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Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGAS .ttt et | eeseeneea 2,986,533,996 | ....coereiririrrieereineeiens | e 2,986,533,996 | .......... 3,114,925,181
2. Stocks:
2.1 Prefermed STOCKS. ... vttt entnssensns | steeeessessanens 2,131,324 | ..o | e 2,131,324 | ..o 1,900,362
2.2 COMMON SOCKS. .. ..vererrirrerereisnsssessisessssssssssssssssessssessssssessesssssssssesssssssssessessssssessenssnssesses | sesssssees 1,876,304,679 | ..ooovveeerirereveeeine | cvvieine 1,876,304,679 | .......... 1,927,425,022
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vvcveiveieeieciei ettt bbbt ssssnes | svessessesans 143,170,842 | oo | v 143,170,842 | ............. 146,085,962
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES)......vvocercereeseeeeseeseeseeesetsee st st ss e s s bs st s st st s b sessessanbans | £sessestnesessastassessessantsnes | sesesssasessestassessestensnssns | foebsesssssassnsssassassnnssans (0
4.3  Properties held for sale (less §.......... 0 €NCUMDIANCES)......coocvievecieiieeieieieete e vssvesiesens | sreveissaenens 11,818,202 | ..o | e 11,818,202 | ... 11,818,202
5. Cash ($....18,431,114), cash equivalents ($.....192,133,704)
and short-term investments ($.....616,184,666)..............coovreruereereierieeeeeieeeeesiessee e sssessessaens | eevieesiens 826,749,484 | ..o | e 826,749,484 | ............. 116,757,325
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. Other iNVEStEd @SSEIS...........oiuuiiiiiiiiiisi s | seeesieeniens 114,915,762 | ..o | v 114,915,762 | ............. 109,524,433
9. ReCeivables fOr SECUMLIES............coiuiiiiiciicire s | seensinsinees 34,586,215 | ..o | s 34,586,215 | ..ooveer 110,327
10.  Securities lending reinvested collateral @SSetS...........ouuviviiieirieieeeie s | erveeensenns 284545245 | ........oooeieieseeie | e 284,545,245 | ............. 417,738,095
11, Aggregate Write-ins fOr INVESLEA @SSELS.........cvviviieicicieieeest et | oersssessesssssssessasssssens (0] I {0 [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....ccverrriereieinsieesessesesseseessssnens | evveennend 6,280,755,749 | ...cvoveereeriinns (| 6,280,755,749 | .......... 5,846,284,909
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and @CCIUEM...........c.oowuiuiiniiiiiniiiieissississss s | eniiesiensiens 30,356,181 [ ..o | ceneieiienes 30,356,181 | ...ccvoeveneee 29,951,262
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection..........c.cccccevvrveies | veverernnn. 104,073,692 | ..ovoverereeieesesienies | cvrvireiniens 104,073,692 | ..oovvevrnes 86,026,807
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but UnbIlled PrEMIUMS)........cccueuiirieieriinns | erreereirsieseieissieseseiees | cerressessessssessesessssessesees | sesessssessesssssssessesesnd (0 R
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
161, Amounts recoverable from FBINSUTETS............cccviuiiiiiiicieissesisssssisiisisniees | cessssssssissssssssssssssses | seessessessessssssssssssnns | onseasssessssssnssnssenses (O PN
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UninSUred plans..............ccueeeeivicriereeiee e | cevesinenns 146,777,037 | ..occoveee. 29,982,870 | ...ccocve. 116,794,167 | ............. 111,894,321
18.1 Current federal and foreign income tax recoverable and interest thereon.............coccveveevivccens | ceervivevennns 21,966,511 | ..ooovevieieeeieesiieen | e 21,966,511 | ....coonee. 156,526,384
18.2 Net deferred taX @SSEL........ovvrrrrrerreirresie st esssenes | eesseneseseees 27,085,023 | ..o | i 27,085,023 | ......ccccooue. 32,283,030
19, Guaranty funds receivable OF ON AEBPOSIL..........c.cueviirieereieieeese et besses e sssssssens | ersesissessesssssssssssesssssses | sesessesssssssesessssessessessnsns | esesssssessesessossssssssssand (01 U
20. Electronic data processing equipment and SOftWAre............cceveuevrieveveeseeeieeereees e | cervereenenns 150,036,161 | ............. 107,589,710 | ...cvvvvvnn 42,446,451 | ............... 44,645,717
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SN ISV 3,426,046 | ..coovvrrennne 3,426,046 | oo 0 [
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates............ccoevrrverrrerieieeieseeseeece e | ceeveisiiennns 85,604,672 | ...oooovirerirerciereesiieen | e 85,604,672 | ............... 92,583,505
24. Health care ($.....94,348,556) and other amounts reCeivable..............cco..evvereerveceeeeneeeseennies | ceeeernneens 111,484,290 | ... 2,079,320 | .o 109,404,970 | ............. 127,008,296
25.  Aggregate write-ins for other than INVEStEd @SSELS...........ccvvvivciirireieeeeee e | eeeresesianns 411,129,250 | ....coeeves 25,673,040 | ............. 385,456,210 | ............. 270,418,528
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemerireceermreinerieeseessesesssssssssesssesssessssnens | sesneeenns 7,372,694,612 | ............. 168,750,986 | .......... 7,203,943,626 | .......... 6,797,622,759
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NA 27).....couuurvermrrireirerieesiessiesesssessssesesessssesssssesssesssessssesssessssssssessssesssns | sesessons 7,372,694,612 | ............. 168,750,986 | .......... 7,203,943,626 | .......... 6,797,622,759
DETAILS OF WRITE-INS
1100, bRt | HEseet sttt | neeetee st ettt | eres ettt (O R
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)..........cccvreereriieieriicrsieiieessessesieienes | cverssssisseseseesesisessnas 0 | e 0
2501. Miscellaneous Accounts RECEIVADIE.............cccciuiiriiiiiniininniisseeiseies | v 10,049,077 | .....cevveeee. 10,049,077
2502. Prepaid and Other ASSELS...........cccouiueiiieiieie ettt ssbees et sss s ssnans | sevessesesssenns 9,167,090 | ...cccvenevnd 9,167,090 | oo 0 [
2503. Interim Payable t0 PrOVIdErS..........c..ierirrireireiiserisesiseesssesiesssssssesesssesssesssssessssssssenes | oneessceens 391,820,462 | ... 6,364,252 | ..ccccoounv 385,456,210 | ............. 270,418,528
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccccoeevevieveiveeveieeeiies | evveeieisiesenenns 92,621 | oo 92,621 | oo 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).......evererrrnrisresrisansssessessresssssesesssesnens | ceseesessnes 411,129,250 | ..o 25,673,040 | ............. 385,456,210 | ............. 270,418,528
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less §.......... 0 reiNSUraNCe CEABM)........c.vvrrrreieereieeeresceeesessessssseeneens | cesreesesaesenns 598,900,931 | ..o | e 598,900,931 |..ccvvevene. 607,109,810
2. Accrued medical incentive pool and bonuS @MOUNES............cceveieieiriisieressieseeissenens | censesseessiennes 13,644,210 | .o | e 13,644,210 | ..o 25,463,440
3. Unpaid claims adjustment XPENSES..........ccveuiireirinieeieisee s ssssesessssessssnns | seresessesesssinns 78,216,462 |.... 78,216,462 | ......coevue.. 79,317,143
4. Aggregate health POliCY FESEIVES........ccevciiiieiieieseseese e ssssnsenss | evesssssssesees 943,762,246 | ....ooovveerrrereeererieiens | e 943,762,246 | ................ 880,270,671
5. AQQregate life PONICY FESEIVES........evuererirrireeeiresiieeise e tsesess st sssessssssessessnss | sressessessssssessasssssessassnssns | sessssssessessasssnssessensnssessans | stessesssssesssssssssessanssnssn 0 [
6.  Property/casualty unearmned Premilm MESEIVE. .........cciueureieviieireieississsesseessssssessessssessenss | sessesssssssessesssssssesesssssssens | sessessessssessessessssessesessnsns | siessessssessessesssssssessessnsen [0 T
7. Aggregate health Claim MESEIVES........c st ssens | sreessesstessesssssssssessesnsssnses | sesessesessssessesssssssssessesness | sesesseensssssesneenssnssesesnnes (0 T
8.  Premiums received in advance
9. General expenses dUE OF ACCIUBM...........c.ocvivereevevreeieeieeiesesee et seseseessssssessessssssessesans | svesessssseses 136,758,424 | ... | e 136,758,424 | ......c.ouc..... 160,183,348
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 on realized gains (I0SSES)).....ccvuerrerrererrrreireiriirrieieissiessesesssssssessesssses | sressesssssssesses 29,791,568 |...ovvvrreieireiriieiereieiens | cvereneesennnens 29,791,568 | ...coovvvvrerererrieeieins
10.2 Net deferred taX HADIIHY. .........c..ererrereeieecereie ettt ss st essns | eressestessessessessssssessensassnns | sessesssessessssssssessessnsssessans | ssessssssssesssssessessanssnesn [0 U
11.  Ceded reinsurance premiums PAYADIE...........ccovcveiriiveiicreieieereesseeseseee s sesens | seesesssesessssenns TA27,712 | o | e 1,427,712 | oo 1,427,712
12.  Amounts withheld or retained for the account of others...........cccooeeeeieieeeeeeeececeees | e 22,016,583 | ....cooveeerereererereeeereeerens | eeeveeierinenenns 22,016,583 | ....ccevvveee. 16,251,359
13.  Remittances and items not allocated...........ccc.covririiiiniisi | s 10,964,120 | ..o | e 10,964,120 | ...ccoovvvvnnenn. 13,265,869
14. Borrowed money (including $.......... 0 current) and interest
thereon $.....745,178 (including §.......... 0 CUITENE). .ot esssnenie | conenssesennns 890,432,541 890,432,541 | ...oovevvrnne 694,046,626
15.  Amounts due to parent, subsidiaries and affiliates............ccocvererrereieeeeieeeseeeees [ e 14,639,463 | ...cooviveviececeeeeeien | e 14,639,463 | .....ccvvvvneeee 17,144,256
16, DIETIVATIVES. ..ottt | Hbsesb st et s bbbt | shsenisene st | erebneb s 0 [
17, Payable fOr SECUMHES.........cvveiveevceceeieeeteese et ssse s saes s sns | evsesssensssanns 43,078,345 | ..o | e 43,078,345 | ....ccoevvenne. 2,217,809
18.  Payable for SECUNtIES IENAING.........cceviviieiieieiceie et sssniens | eresissensenns 284545245 | ..o | e 284,545,245 | ................ 417,738,095
19.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §......... 0 UNAULNOTIZEA FBINSUTEIS)........ceovevecvereeeeiereieeeiciees | eevsssssesesessessesessessessesaes | svsessesssssssessssessessssesssssnss | svessssssssssessssssessesessenes [
20. Reinsurance in unauthorized COMPANIES..........cieireiiirieieeisiesiessissie et ssesses | etsesesssssssessesssssssessessssenss | essessessessssassessessssessessssens | sessesssssssesesssssssessessesnd [0 T
21.  Net adjustments in assets and liabilities due to foreign eXChanGe FAtES..........coruririerrirns [ corerrererirrirrisinsiseessinsines | seereseseesssessssssssessssssessens | sessssesssessnsssssessansseesn [0 U
22. Liability for amounts held under uninsured plans.............ccceeenenieensieseessesesesees | oevsesssenens 299,299,311 | iveeereerersieeiseieneniens | errerieenninneas 299,299,311 | .ovvvvvvrrnnes 209,390,862
23. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE)...oveveeceereeeie e | cveereissienans 933,750,586 | ..ocverieeiiesicieinina (U 933,750,586 |................ 914,328,202
24, Total liabilities (LINES 110 23).......ccvrriererrrireriieerisceieesiesesessieessesssessssssssssessesssns | cossesssnens 4,301,227, 747 | oo [ 4,301,227,747 | ...cooonvvns 4,038,155,202
25.  Aggregate write-ins for special SUMPIUS fUNDS...........ovcrvererierrereiriecnee e | ceeeeneeene 90,0, O R XXXt v (0 0
26.  ComMON CAPItAl STOCK. ... vttt | cesessssesnes ). 0, O T XXX tvieieinrinnns | cersinsieieississssssssssessees | sieseessssssesessssssessesesnse
27, Preferred Capital SLOCK....... vttt ssennas | seereesenens XXX | v XXX ttririeiies et | eviesesssse s snas
28. Gross paid in and contributed surplus
29, SUDIUS NOLES....oueeerercireirceceees et ese et ss sttt ettt sses st ensnsas | seesessessne ).0.9, N BRI XXX tevrieisiies et | eveesessssese s snas
30. Aggregate write-ins for other than special surplus funds............ccccoeeurveeeiieinivcesiieens | cveerninns XXX oo | e XXX ooveereviren | oo (0 TR 0
31, Unassigned funds (SUMPIUS)......c..cvcueieiueiciiieiieieissiese st sssssssessesnnas | ssssssssesses ) 0.0 ORI IR XXX ovevereienns e, 2,902,715,879 | ............. 2,759,467,557
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... (1) FSSTURURTURITIY USRI XXX ovvvvievieriens | vereiein XXXotreiiereisnies [t sssessenns | essesessssesses e sesse s
32.2 .....0.000 shares preferred (value included in Line 27 §.......... (0) SO BRI 0.0, SO S XXX oivereiieies | eeiesieseeesesissesesissienens | eeresssssesesessessssssseesnsnees
33. Total capital and surplus (Lines 25 to 31 minUS LiN€ 32)........ccccceveuivriereieieieeieneseis | coveissiennns XXX ovvvvevieriens | oereiein D30 SO R 2,902,715,879 | ............. 2,759,467 557
34. Total liabilities, capital and surplus (LiNes 24 and 33).........c.ccevevereurereiererereeeseeeeiesens | covvesseenens 9,9, NS NN ). 0. G [N 7,203,943,626 | ............. 6,797,622,759
DETAILS OF WRITE-INS
2301. Postretirement LIabilitIes............c..rveurrirririerierieeeesesesessecssesssessssessseesesessseens | cosesssesesnns 729,262,763 |.... 729,262,763 | ....covvvvvnee 742,650,580
2302. Liability for UnCashed ChECKS...........e.verrerirrierieiierireisieeisseseesesesssees s ssesssssssssessnnes | esssssssesessnnes 13,958,687 | ..o | e 13,958,687 | ..ocvevvvrene 13,623,170
2303. Interim Payable t0 PrOVIAEIS..........occceerimiririierierierisesessesisesssesssesssssessesssssssneens | coresssesesnns 109,952,502 | ...ooovvorrrrierrieerincriinnns | cerereeeneenens 109,952,502 | ....coovervennc 65,985,565
2398. Summary of remaining write-ins for Line 23 from overflow page...........cccccvevveveeereerreeiees | coeverrerennnne 80,576,634 | .....coveverieeeiee (01 80,576,634 |......ccevu.. 92,068,887
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8bOVE)......cccirverrrerneresmirensriessrssereeens | ceseresneneenes 933,750,586 | ....ococrerrireeriiiricnens (O 933,750,586 | .......cooenu 914,328,202
2507, eeereeeeeees ettt st | sesEiess et eees e st st enntnn | seeetseeessenent st eent e ssnens | eeest st n s | sesnest st enen st
2502.
2503, oottt een e | Sestaess st s nent st enntnn | seeetseeessenest et eeet st nens | erest et n s | ceseest sttt
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoceevvvevciveeeeis | vveveiiienns XXXooieveveen e XXX [ (0 OO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE).......overererrrenreinisnressessissessnessens | ceseesessnenss .0 ST S DY S oSO (O 0
3001.
3002.
3003, oA ARt b et ensenne | estessesetenseses st ennestenntans | seretensesetstesse st et antessenne | feeetentesseseteesesse st et antens | sresseeetente s n st et
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccoevevveriererrenns | ververriiennns )00, ORI PR XXXovereireiens | v (0 N 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @DOVE).......overrerersrenrererreressessessrsanesesns | eessessesanenas 0.0, SO I Y T RN (O 0




Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS......ooieeriririciieet sttt | fssseeens XXX evererennernines | onerennsnenenenns 4,492,242 | ... 4,770,153 |...oocvvereene 18,757,735
2. Net premium income (including §.......... 0 non-health premium iNCOME).......c.cvvvererrerreerierens | cvrverrene )0, 0, SO I 1,629,302,260 | ............ 1,660,761,472 | ............ 6,558,172,279
3. Change in unearned premium reserves and reserve for rate credits..........ooveveverieeniens | cvvvennens ). 0 ORI BT (67,019,575) | ...ovovvevirrrinnns (619,039) | ...cvvvvrrnnee 16,520,156
4. Fee-for-service (netof $......... 0 MediCal EXPENSES).....cvuevriverreirereirierseiesssiessesesssssssessessssenes | seessessens XXX oetirrrriereinns [ coernsressississiessssssessesens | snsiessssssssssessssssessennss | sessssesesnssessesesssssseseses
5. RISKTBVENUE. ...t | eniiniens XXX vttt [ revrininisissisniesienes | s snssnies | seessessesss s
6. Aggregate write-ins for other health care related revenUES..........cccocvvveieveeceesesieeseinnes | cvreeieeens XXX riivrerieieinns | vvensrenseessissieeeessiessenns (0 N [0 0
7. Aggregate write-ins for other non-health reVENUES............ccvriveririeieieeiee s | ceesienans XXX tvivrerreesinne | onesnsenseesssssesseesseensenns (V1 I [0 I 0
8. Total revenues (LINES 210 7)......cvurrverrimriinerineriesesesessesssessisesssesesssessssssssesessessssesinns | seoneeesnns )99, RN I 1,562,282,685 | ............ 1,660,142,433 | ............ 6,574,692,435
Hospital and Medical:
9. Hospital/Medical DENEFLS...........cccurrrireirieriereie s sessessssssssenes | sesssessssesssssesssesssnsssenes | sevesseeeens 1,102,402,297 | ............ 1,190,950,070 | ............ 4,748,456,970
10, Other ProfeSSIONAl SEIVICES.........cuiuririieieiieiee ettt sssntenss | sessessessesssssssessesssssntessens | sosssessesssnes 27,453,567 | ...covvvrrrnnee 28,120,012 | ccovrerre 101,315,220
11, OULSIE TEIBITAIS.......eoevereceeeiireiresie sttt enes | sbssesssseessens s sssnestsnsins | wesnessesss st ssessnensses | ebssesssnestsesssenssssenssnenene | seseesssesssenesseesssneseenesns
12, EmErgency room and OUL-Of-GIBA...........ccccvucviriirireiiiieiseeteete et sssebessssesenss | sessetessssesessssesessssesessnseses | sesessesessssssessssesesssesessnses | sesessssssesassesessssssessssssessns | sesssessssesessssesessssssesssesens
13, PrESCrIDHON GIUGS.....ccveeevereeeeeiieeiseeresieses st ess st ness s ssseeses | eesssessessssnesssessssessssnnesss. | sesssessssaneen 217,706,801 | ...ovvvvnven 226,901,871 | ..ovvvernvenn 904,772,832
14. Aggregate write-ins for other hospital and MEICAL............ccccouevivrireiciceiiee s | e 0 [ oo (O OO 0 [ oo 0
15.  Incentive pool, withhold adjustments and bonus @MOUNTS..............cccuviieiiieeiieeeeeieies [ reiesesesseenseies | eveererssissenenns 9,874,418 | ................ 17,919,156 | ...coccvevenenes 41,931,719
16, Subtotal (LINES 910 15).......cvuurerreririirriereerieesies s essssssssssnssessssssssessssns | cessnsssensssesssnnessnnsnesQ | coreeresnns 1,357,437,083 | ............ 1,463,891,109 | ............ 5,796,476,741
Less:

17, NEt TEINSUTANCE TECOVETIES. ......cvcvveeeevieireieisisetssete st ssse e essesesssssss s b ssssessssssessssssesessssess | sesssesessssessssssessssesessssnses | oeressssesessssesssnsesessnesssins | seresesssesassssesans 258,180 | .coverrrnenn 2,909,605
18.  Total hospital and medical (LINES 16 MINUS 17).....c.uurermrrerrrerreeereeessneseesssessssesssessssssssns | sesssmeessmsssssssssesssssssnns (U I 1,357,437,083 | ............ 1,463,632,929 | ............ 5,793,567,136
19, NON-hEAIN ClAIMS (MEE).......cvriereriieiiesireieisrsese sttt ettt ss st snssesss | ssssssessesssssssssassansssssnstens | stesssessessassssssnssessssssnssesss | sesssssssssessasssnssessanssnssnssns | sesesssessnssssssnsssssessnsnnssens
20. Claims adjustment expenses, including $.....21,481,411 cost coNtaiNMENt EXPENSES............ | ooveereereeereeemreesseesseensee | eneeeersennrenes 56,365,754 | ..cccoovvennne. 61,362,115 | ...coeveve. 249,703,600
21, General adminiStrative BXPENSES..........cceveveevieeieeieiesesese st ssss e ssssesses e ssssessessssnsns | stesssssssssssssessesssssssesesanss | sesessesssones 127,052,448 | ............... 114,108,918 | ............... 562,582,673
22. Increase in reserves for life and accident and health contracts (including

F T 0 increase in reSErves for life ONIY)...... oo sssessesseessssesessens | rsssssesssnssssssssesssssssssenses | sosssensssssssans (3,528,000) | .eovvrverennns (3,477,000) | .eveverrennene 42,794,000
23. Total underwriting deductions (Lines 18 through 22).............ccoeuiurieiiireieiieieiesisieeesies | e 0] . 1,537,327,285 | ............ 1,635,626,962 | ............ 6,648,647,409
24, Net underwriting gain or (10SS) (LINES 8 MINUS 23)..........cveerrrermerrrrermeeerneeesereeeesssessnesss |ersserense XRKeernnenessnresnnne | connersseeesnnees 24,955,400 | ..o 24515471 | .o (73,954,974)
25, Netinvestment iNCOME BAMEM..........c.crwurreerreireerereeeeeeesssessesessessssessssesssssssssssssnsssns | sessssessssssssssssssssssssssnnes | soresssessseeees 41,761,927 41489918 | ..o 162,652,317
26. Net realized capital gains (losses) less capital gains tax of $.....11,285,642.........cc.oevveueereere [ orresrerssiesrssesssessesssenses | evvssessssnsenes 45,142,567 | ... 38,990,727 | coverirrnens 48,834,372
27.  Net investment gains or (I0SS€S) (LINES 25 PIUS 26)...........cuuveeerrurrerneereeeeseeneeeeseeneesseseeseees | sreesssssessssssssssssssasssens (O I 86,904,494 | ....oooovnnneen. 80,480,645 | ...cooienenne 211,486,689
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered

E - 0) (amount charged off §.......... 0)]-nvverereesees ettt | freess ettt st | fessseesseess s st stenstensts | eestestesst sttt en b enties | sesties sttt
29. Aggregate write-ins for Other iNCOME OF EXPENSES...........cvurerrerrereereeseesreeseeeeseesseeseeseesssesessns | sreesssssssssssssssssssssesssens (O IS 4,321,768 | ..o 4,410,082 | ...cocovneneen. (23,437,699)
30. Netincome or (loss) after capital gains tax and before all other federal income

taxes (Lines 24 plus 27 plus 28 PIUS 29)..........cvuureererieeemeeieeiseriessssessssessssesssssssesssnses | sevssseeens )90, R I 116,181,662 | ......cocce..n. 109,406,198 | .....ccoceeene. 114,094,016
31.  Federal and foreign inCOME taXxes INCUIMEd...........ccevuviuiveieeieiieieie e sssesens | erssienans 0.0 S T 12,592,358 | ..o 15,208,679 |................ (91,135,847)
32.  Netincome (I0ss) (LINES 30 MINUS 31).........ccuerrrerrrererirriririeiinenisecessesninesessereseesssensseenens | coneeeenns ), 0.9 R [ 103,589,304 | ......c.ocoeuue 94,197,519 | ...ooevvvnnc 205,229,863

0698. Summary of remaining write-ins for Line 6 from overflow page..........oc.veverereneeneereensenenees | ceveeenes D90 S R (0 T [0 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LINE 6 @DOVE).........evrerrerrrereerirsissrsssesssssessnessesenes | seessssnes XXX tisirrmneesenne [ eoreneesnssensessesesessesseeens (01 I [ I 0
07071, et | eereneneae XXX e voreeernerennne | coveeesmeeesssesssessssessssesns | neessssssssasessesssssssssssssns | seseessssessessssssssssssssssenns
0702, oo | eeneneneas XXX e vtrerernrennnes | crveeermeeemsessssssssnssssnsssnns | nnessssssssassssssssssssssassssns | seseesssssssnesssnssssssssssessas
0703, oot | eeneneneas XXX e vtreeerneeenee | coveeermnessseesssessneessssesns | nnessssssssssessesssssssssssssns | sesessssessesssssssssssssssesens
0798. Summary of remaining write-ins for Line 7 from overflow page.........coc.eeevereereeneeneenneneenenees | cevreeenees D90 G TR (0 R [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LN 7 @DOVE).......ourvrrerrerersressererssesssessessessnessessnes | seesssenes XXX tiirrrneesenee [ eoresersmsensessesesessesseens (1 I [0 I 0
TADT. Rkt | HEiee bbbttt etaee | Heeebieen ettt | rentent sttt ennts | seebs ettt
TA02. e Rkt | Heseet ettt enaee | Heeerieen ettt sttt | rentent sttt neennis | setbee et
TA03. Rkt | Hbse bbbttt s eniee | Heeesieen ettt ettt | rentent sttt | setbie ettt
1498. Summary of remaining write-ins for Line 14 from overflow Page...........ocueeeerrenrenieneeneiniinees | overreeseesesneeseesseseeneens [0 1 IO [0 TR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE).......ouererreirurrirriieiisiessissesnsssessissnes | ersesssssssssssssessessssasesens [0 (P [0 I 0
2901, MISCEIIANEOUS INCOME..........veeceeeeeeeeeeeeeeeeeee ettt ettt s sttt s s s s eseseseseses | orernsnssnesesesessseseererens | erereresessssssens 4,321,768 | ..o 4,410,082 | ................ (23,437,699)
2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page..........ccccccverieieniveierieiiens | ceveveieiiesesssseeenad [0 SRR 0 | oo [0 R 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 DOVE)..........riueuirsmirminiressenessesesssnssssesesnes | cerssssnssessssssssssssesssssoas [V IR 4,321,768 | ..o 4,410,082 | ....cccoevenne. (23,437,699)
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUPIUS PriOr TEPOTHNG YEAI.........cvevcvieeie ettt ss st a s ss s asaessesansas | oevessssaess 2,759,467,557 | ............ 2,562,230,008 | ............ 2,562,230,008
34, Netincome or (I0SS) frOM LINE 32.........cuiuieeieieieeeice ettt st sae s snaas | eevessesassanes 103,589,304 | .........ccee.. 94,197,519 | ...coeeev. 205,229,863
35.  Change in valuation basis of aggregate policy and CIAIM FESEIVES.........c.vrrurirrirrirrerniieieieiresssseeesssssssssessssesssssssses | ssssessessesssssssssessassssssnssass | ssessssssessasssssessasssnsnssesss | sesssssssssessesssssessassnssessas
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0t | et 52,295,834 | ..ocvoveriinne 57,467,262 | .....ccovenvn. 124,884,968
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in net deferred INCOME TAX..........orurierrerieeieiereirisceeee ettt ettt s st estensns | essesssssessessnens 457,037 | oo, 492,125 | ..o (106,250,325)
39.  Change in NONAAMILEEA @SSELS.........c.cvuiveirieireiieieteiete ettt bbbt s s bensenans | sbssessessesans (13,093,853) | ..ocvverrernien. 1,051,954 | ..coovvvrree. 46,714,571
40.  Change in UNAUNOMZEM FBINSUIANCE. ..........cuurereeeerrereiseeeeeseeseeeseeseesessessssssessesssesseesessssses st enssessessesssessessansssssnssassnssess | soesssesssssssssssessassnssessasss | sessssssssessssssssessasssnssnssns | sessssssssessassssssmssessansnessncs
4. CPANGE IN ITEASUNY SEOCK......eueveucerririeeireiseessetstseess et ese st ss st bbbkt E bbbt sentes | 2bebsnssestastsnesestestsssnssenss | fesbssssestessasssnssessastsnsnsts | sesstssssessantsssessestanesesscs
42, CHANGE IN SUMPIUS NOTES.......vueeerrireireeeieiseesreeeese s seees st st s st s s e sf s s b s et s bt sesseeseessessentns | 2ietsessnssasssnssestenssssnssenss | festssssessasssssnssessanssnsnsss | sessssssesessantnsssnssessansnesscs
43.  Cumulative effect of changes in aCCOUNLING PHINCIPIES...........cuuruuiriiririincireie ittt se ettt bsessestes | sbeebsessessesssesestessssssesseses | festssssssessssssnssessassssssnsins | sesssssessessassssssessessassnessncs
44. Capital changes:
o 1o 1 OO OO OO O ETRTPSURRTUOTS DOUSOTOOTOPSROTURTRTOTE DEUOTOOTRSTRTOOTORTOR DO
44.2 Transferred from SUrplUS (StOCK DIVIAEN)...........cc.cvuivuiiiiiiieieiiieieis ettt aestenas | sesssessesssssssessessssesssssenss | sbessessessesssssssessessssessesinss | eesessessessssessesesessssseseesaes
44.3 TranSTEITEA 10 SUMPIUS........vuveieeieiteietcte ettt ettt bbb bbbt et an s s e bans | sbsebsssessesssssssessesnsantessess | sessssessessessstessesssensessesans | sestessessssnsassessessnsansesnsas
45.  Surplus adjustments:
45,1 PIH IN.etrvtreereisesi sttt R | e s bbbttt | Shtee ettt | shseest et
45.2 Transferred to capital (SLOCK DIVIAENG).........cceveiiiiieieiiiissiee ettt ssb st ssse st esssns | stsesessessesssssssassessssstessess | sessssassesssssssessessssessessasns | essessessesssssssessessnsessesnsas
45.3 Transferred from CAPILAL..........cccoveieiiieic ettt st s st s e bans | sbsebntessesses st sttt entensess | sesssentes et s ten e s e tente s nies | eeterses ettt ent et
46. Dividends to stockholders
47,  Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........c.evuevreiiiiieiieieissiese et ess s ssessss st ssessnses | srsssessessssssessessssssassns (V1 I [ (73,341,528)
48. Net change in capital and SUIPIUS (LINES 34 10 47)........cvivieiiieieieiesie ettt ssssnsens | sosssessesnsns 143,248,322 153,208,860 | ............... 197,237,549
49, Capital and surplus end of reporting period (LiNe 33 PIUS 48).........ccceerruririeririerieieiseesesssssesesesssssssesessessssesenss | covssessenns 2,902,715,879 | ............ 2,715,438,868 | ............ 2,759,467,557
DETAILS OF WRITE-INS
4701, ADdItIoNal PENSION LIDIIILY. .......ceurvueerercieecereieiieceseeeee ettt sttt sttt et essensnsns | sebsesssssssessastasssnssestansnne | sesessesssssnssessasssssessassnnes | sessessessesens (73,341,528)
72O OO OO OSSO OT PSP FOSPT OO PP PTROPUTE DUOSOTOTOOPERTRRTRRTORE DO
£ OO OO OO P TP UTSPRSST) FUSPT OO OSSO DUOSOTOTS SRS RRTRTRT DO
4798. Summary of remaining write-ins for Line 47 from OVErflOW PAGE.........c.euurururireeneireiieiereireiiece et ssssssessssensns | sessessssesessessssssesessesean (0 RN [0 TR 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 DOVE)..........ecuruirumiieeusireinsisssssessssssenssssesesesessenesssssssesssesssssnsssesses | sosssssssssssesssssssssssssnens O R [V (73,341,528)
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

CASH FLOW

Currer11t Year PriorzYear Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of IBINSUFANCE...........cevevveeeeeeeieeceeete ettt sttt sss st sssensssesessssnsnnnes | eeesenns 1,611,255,375 |......... 1,645,346,290 | ......... 6,560,940,184
2. Net investment income 40,038,403 40,076,913 |............ 151,549,849
3. MiISCEIIANEOUS INCOME........vuererereereeeeeeeeeeeesesessess s ses s es st ettt st ssessesseesessessessessessessessesseesessessessessessessessesss | nsssessensssssnensnsnsnrnnns | sensssssssessssnsssssnsansansans | ossonssnsanssnssnsensennsneens
4. Total (LINES T HrOUGN 3)....ceucveiiriiriiiiireiiciiseieie bbb bbbt | srniis 1,651,293,778 | ......... 1,685,423,203 |......... 6,712,490,033
5. Benefit and [0SS related PAYMENLS.........cccviueiiieiiiricieieee ettt | erneees 1,377,465,192 | ......... 1,487,846,439 | ......... 5,855,881,133
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccveerieerieeneininininens [ e | [ e
7. Commissions, expenses paid and aggregate write-ins for deduCtions..............cveereereencerieniinriniineineseeseeseesessesnenns | e 88,674,587 |............ 295,281,585 |............ 606,704,840
8. Dividends paid t0 POICYNOIAETS..........ccuiieiriiririiercire bbbt nntens | etnnseesssennsienneiennerennens | crerresenesen e eneinnies [ nerreer s
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........ocurvrerrevrerens [ rerreines (140,473,441)] .. ....7,823,700 81,966,161
10.  Total (LINES 5 throUGN 9)......couivuiiriiiciiiciirie st | seisesens 1,325,666,338 | ......... 1,790,951,724 | ......... 6,544,552,134
11. Net cash from operations (Line 4 Minus LiNE 10)..........ccriuriririirinieieieieieie sttt sesenas | cretesseees 325,627,440 ......(105,528,521) | ............ 167,937,899
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS....eoeriiiei bbbt | srenies 2,182,156,540 |......... 1,269,485,467 |......... 3,713,668,408
12.2 Stocks I [ 189,433,999 38,341,846 ....254,008,929
12,3 MOIGAGE I0BNS........reieeieiriicieieisiri ettt s ettt sr et b s s et et b s e sttt s e sesessssnsesesesassnsnsnsasns | sresessssnsesnsesnssssnsesasnnns | nessesesesssssssesnssnsnnsess | esessssesesesnssnsesesesnsnnnes
124 REAIESIALE.......cvuiececececi bbb | enieninni sttt | s [ e
12.5  Other INVESIEA @SSELS.......couurvuiiriirirciiiieeiser bbbt [ cenerienins 134,084,779 | oo [
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENTS..............coevirirnirninniinnns | e [ e | et 44,734
12.7  MiISCEIIANEOUS PrOCEEAS. ......cocvveeirireieieiriireieieiseseserseessesesesesees s ssssasesesesessssesesesessssssnsesesssnssssesesssssesesesnss | sossesesesans 40,860,536 | ............. 16,172,198 | ............... 1,744,232
12.8 Total investment proceeds (LINES 12.1 10 12.7).....coiiiuriieiriiirieireieeeie ettt sssenens | sesinens 2,546,535,854 |......... 1,323,999,511 | ......... 3,969,466,303
13.  Cost of investments acquired (long-term only):
131 BONGS...voteeieei bbbt | srneiies 2,024,098,965 |......... 1,278,800,547 |......... 3,713,348,621
13,2 SHOCKS .. vecererees ittt s sttt | rerenianees 62,314,229 | ........... 49,247,313 | ............ 351,382,194
13,3 MOMGAGE I0BNS.......cuieiiieii ittt bbbt s bbbttt nnes | sbenietstenetenebsnetensenns | erneteneten et et eteniees | sttt
134 REAIESHAIE.... . ettt nnna | testesiienias 1,063,024 | ...coovvvnnve. 5,019,018 | .....co.ec. 10,779,272
13.5  Other INVESIEA @SSELS.......ccuuriueiiirciiicireicie bbbt | bresenensesiae 2,089,815 [ .oovvrneen. 1,200,000 | ..ovvvvnenee 6,423,122
13.6  MisCellaneous @pPlICALIONS..........c.eueiiueieieiciisiciret ettt nb s nns | stsniessnies 34475888 | ............ 16,860,324 | ..o
13.7 Total investments acquired (LINES 13.1£0 13.6)......ccevuuevuriumiriniiiiirisiieiseis i | erseieees 2,124,041,921 | ......... 1,351,127,202 |......... 4,081,933,209
14.  Netincrease (decrease) in contract 10ans and PremMiUM NOLES............c.vuieierierierienieniinieniiseereresesessessessessessessesses | ressessessesesenenennenens | st | oo
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiN€ 14).........cccooevieiireieriesicsiesee e [ ceevesieans 422,493,934 | ............ (27,127,691)] ... (112,466,906)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUIPIUS, 1€SS trEASUNY STOCK..........cccviiveiiireiriie ittt sssesnes | sressessssessssessssesssssssenns | ervssesiesesiesesesssessssess | sesesissesissesissesisseseeas
16.3 BOMTOWET fUNGS.........ceuiiieriieisiiseie ittt senes | cenerseniaes 196,296,781 | ...ccoonvne 69,391,363 | ............(14,575,657)
16.4 Net deposits on deposit-type contracts and other insurance liabilities............cvvvirerirercccricies | e [ | e
16.5 Dividends t0 SIOCKNOIAETS..........ccucvuiercicicicicice st | eriesississeessensessensenenns | e [ e
16.6  Other cash provided (BPPHEA).........cvewrerrrrrrrrrrrireieieiie s sssensensenns | _sesseeens (234,425996) | ............ (71,401,450)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ ..(38,129,219)] ..............(2,010,087) ... ..764,159
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccovvvervee [ covirrnnen. 709,992,159 0er(134,666,299) | ... 56,235,152
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNMING Of YN ....cuviveiiieieieicie ettt ettt ssnsessnsessnsesnsns | abiesessenes 116,757,325 | ............. 60,522,173 | ............. 60,522,173
19.2 End of period (Line 18 PlUS LINE 19.1).......ccvriiviriieiiiiiiisiieiiciscinecseiensee e esisenssssenes | conenesines 826,749,483 | ............ (74,144,126) | ............ 116,757,325
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I [ [oooooreercccccesssesssssee [ |
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHOT YT .. | serieise e 1,630,558 |...coivieiriicrinine 187,207 | oo, 888,805 | ..o 213,134 | 4,109 | 19,860 | ..oveeererrerieiirircinas 83,882 | ..o TE5TT | oo | cereiereineesseenes 57,984
2. First QUAMET. ..o | sresiseeneniesssseens 1,496,909 |...ccovvvirriirirnine 183,415 | .o, 863,232 | .o 215,933 | 3,936 | 21,021 | 86,189 | ..o 89,137 | s | e 54,046
3. SeCONA QUAMET......coieereciieieieie ettt eiseenees | resee s L0 OO OO OO DO OO T BSOS P P OO TP DTSRRI
4. THIrd QUAET. ...t | sesessessssssessessssessessenssens (0 U OO U TR POTSRRRPR DUSTR R TSTRRN

5. Curent Year,

Hospital Patient Days Incurred

11. Number of Inpatient AdmISSIONS..........cccovrieriiinisiieinnnns

Life Premiums Direct

Health Premiums Written (a)

Health Premiums Earned

Property/Casualty Premiums Written.............cccocoveereiennnn.
Property/Casualty Premiums Earned.............cccocevvvireunnnne
Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

1,377,465,192

1,357,437,083

.................. 127,180,120

.................. 120,683,199

.................. 797,448,994

.................. 766,369,743

.................. 127,471,545

.................. 132,981,896

...................... 3,513,244

...................... 3,403,345

.................... 18,975,271

.................... 19,581,194

.................... 76,722,156

.................... 80,341,849

.................. 175,979,103

.................. 167,211,789

.................... 50,174,759

.................... 66,864,068

For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....221,853,213.
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31-60 Days 61-90 Days 91-120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-COVEred...........cocovromrsrerrrerresrersrissrsrsesssnesnenes [ oo sseseersssseereenees 21,686,766 [ .oovoovveeereesreesrsscreesiaennees R 297944 T oo 118,611 [ oo 294970 | oo, 23,156,782
...21,686,766 | . 838,491 [ ... 217,944 1. ... 118,611 | 294,970 | ... ..23,156,782

0499999. SUbtOtalS.........couvrrvriririsriisrirsisss s

0599999. Unreported Claims and Other Claim Reserves

575,744,149

0799999. Total Claims Unpaid

598,900,931

0899999. Accrued Medical Incentive Pool and Bonus Amounts

..13,644,210




600

Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital ANd MEAICAL)...........cccueuiierieiicieiese ettt s st ssessentans | sbsbssssessestnsessessans 259,726,733 |..cvvverreerrererrerins 704,829,289 |....ccooeveererererininns 55,705,582 |...ccoovvvrererrerirrinnnn 300,479,260 |...covvererrerirrrreinns 315,432,315 | .ovevveererreiens 381,941,782
2. MEICArE SUPPIBMENL........ccoucveeieeieciecie ittt bbbttt bbb bbb st bbb bbb s bbb s b es st s saestntaess | anbentanssestessssassanssnes 43,640,890 |..ccovverererererierin. 83,830,655 |..covveerrrercierieninn. 12,456,557 | ..covveerevererereerreinns 57,774,099 |..oovvvovererereereennn. 56,097,447 |..ooeererererreeeine 64,720,306
3L DBNAI ONIY..o.veviectte et bbb bRt b bbb Attt st a s bt | eebenaeseese st s st n e sas 3,775,264 | ..o 15,200,007 | .oooveevcrererererreieieienne 757,121 | AN14,432 | oo 4,532,385 | ..o 4,265,630
A, VISION ONIY..ovoiveiieiiiisicie sttt st s st S R s bR R bRt ntns | Sintiesses sttt en et 803,848 |...oevererrrreererine 2,709,396 |....ocvererirrrererienieienins 72,850 | .ovoereererererienieresinens 556,444 | ..o 876,698 | ...ovvererreieerenine 739,193
5. Federal Employees Health BENEitS PIAN............cc.ccoiuiiuiiicicescsee ettt bbbttt | esssssssssssesss s ssestans 19,081,016 |..oocveereerrercierininns 57,641,140 | .ocoovirereeeeian 4,512,663 |...ccoerrerererrirennns 24,442,880 |..coovvverererrirei. 23,593,679 |..ccooveverererrereis 25,335,850
6. THIE XVII = MEAICAIE..........couiveieeicrceeie ettt bbbt a et s ettt s s b b s sa s bns | Hensssesansassessesnsensesas 67,928,255 |...ccovvirerrirerrinn. 108,050,849 | ...cocveverririrriirnns 23,705,480 |[..coovirrrerrirererernn. 75,581,429 | ..covvvierivireieieran, 91,633,735 | .o 108,054,224
T. THIE XIX = MEBAICAIG. ......cvoveieciecee ettt ettt sttt e a st s e s st s s b s s sse s b e st et e bssessesassasaases | sessessessssstesssssssessesssssnssssessssssasss | 1evsesmsessesssssssessesssssssessesssassessnsas | setessessssssssssesssssssassessssassessesssessns | sssesssssssessesssssssessnssnsessesssassessessns | sresssssessessssessessssessesssssssassessnsand L0 T
8. OtNEINEAIN.........oeeeeei bbbttt bbbttt bis | estntes st ent et sentns 10,327,578 |..oooverersiriiersnians 39,847,181 | oo 3,978,316 | ..o, 34,763,817 | .o, 14,305,894 |...ooooeierereriscicaas 22,052,824
9. Health SUDLOtAI (LINES 110 8)......ouveieeieiecicieieie ettt sttt et ss bt n s | ebssssnsesssssnsessesntnes 405,283,584 | ...ccoovreriinn 1,012,108,517 | oo 101,188,569 | ...cveviririeriiiiaan 497,712,361 | oo 506,472,153 | .oovirieieiea 607,109,809
10, HEAINCAIE MECEIVADIES ()...vuvrvuurerrerrerireeeereiseesseeeeseesesteseseeseeseese st se e ss et s s E e s s s st ses st ensansnns | £essessessessasssnssessantnssessentensnssesss | eesnsssessessnnssessnssasens 671,620,557 | ..vveeeeiririereieneeeee e | e ssse s | seenetess ettt [0 U
T, OFNEE NON-NEAIN. ..ot s £kt s s 8ebeeEees e s bbb sk s s sse s et | £1ebntessetstes s bbb s s et st et e st et e tente | ensessetentesse bt et e s st n s st entesseta | nebetessebeten R sttt nt et b st et sntenns | nesessetesent et et ante s st en s s etnsensenans | sbesentesses st en ettt nsensen s L0 PR
12.  Medical incentive pooIS and DONUS @MOUNES..........c.iiiueieiiieieicieie ettt bbb bbb e | fesasses st snten et et ensesntnee 124,722 | oo 21,568,926 |...cooovireieiieieiians 2,154,528 | ..o 11,489,682 |..ovoveiiieisieieia 2,279,250 [..oovoiiieriisieieinas 25,463,440
13, TOtalS (LINES -T0HTTH12). ..ttt bttt ettt b bbbt sssess ettt es bt es bt snsansssnsansensntas | oetstessessstossesssssnsand 405,408,306 | ...cocvererrirrernana 972,056,886 | ......ccoevireirernnnan. 103,343,097 | .o 509,202,043 | ..covvvirererireriaes 508,751,403 | ...covvviveiererin 632,573,249
(@) Excludes§.......... 0 loans or advances to providers not yet expensed.




Statement as of March 31, 2011 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

NOTES TO STATUTORY BASIS FINANCIAL STATEMENTS
FOR PERIOD ENDED MARCH 31, 2011

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices

Blue Cross Blue Shield of Michigan (the “Company”) is incorporated as a nonprofit health
care corporation under the provisions of Public Act 350 of 1980 (“P.A. 350”) of the state of
Michigan. Hospital, medical, and other health benefits are provided under contracts with
subscribers. The Company also operates health maintenance organization (“HMO”)
subsidiaries that provide health care services to subscribers and contracts with various
physician groups, hospitals, and other health care providers to provide such services. In
addition, the Company operates subsidiaries that provide workers’ compensation and
long-term care insurance.

Michigan Office of Financial and Insurance Regulation (“OFIR”) recognizes only statutory
basis accounting practices prescribed or permitted by the state of Michigan for determining
and reporting the financial condition and results of operations of an insurance company.
OFIR adopted the National Association of Insurance Commissioners’ Accounting Practices
and Procedures Manual (“NAIC SAP”) as the basis for its statutory accounting practices.
The Commissioner of OFIR has the right to permit other specific practices that may
deviate from the prescribed practices. The accompanying statutory basis financial
statements have been prepared, except as to form, in conformity with accounting practices
prescribed or permitted by OFIR.

At the direction of the Michigan Commissioner of Insurance, the Company limited its
provision for all premium deficiency reserve (PDR) losses not to exceed two years. NAIC
SAP, as prescribed in SSAP No. 54, Individual and Group Accident and Health Contracts,
requires all reasonable foreseen losses be accrued. If the provision for PDR losses was
not limited to two years, statutory surplus would be decreased by $214,584,000 for both
periods ending March 31, 2011 and December 31, 2010. Additionally, net income would
be increased by $0 and $33,848,000 for the periods ending March 31, 2011 and
December 31, 2010, respectively.

In 2009, OFIR approved the Company’s permitted practice request regarding the
determination of the admitted asset attributable to hospital advances pursuant to
paragraph 16 of SSAP No. 84, Certain Health Care Receivables and Receivables Under
Government Insured Plans. The permitted practice allows the Company to admit net
hospital advances attributable to self-funded contract claims to the extent of the unpaid
hospital incurred claims owed by the Company to the hospital. Without the permitted
practice, statutory surplus would have decreased by $59,899,000 and $45,989,000 as of
March 31, 2011 and December 31, 2010, respectively. The permitted practice had no
impact on net income for the periods ended March 31, 2011 and December 31, 2010.
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SHlELD OF MlCHlGAN

A reconciliation of the Company’s net income and capital and surplus between OFIR
permitted and prescribed practices and NAIC SAP as of March 31, 2011 and December

31, 2010 is as follows:

Net Income - Ml OFIR

MI OFIR Prescribed Practice
Two-Year Limitation on Premium
Deficiency Reserves

MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims

Net Income - NAIC SAP

Statutory Surplus - Ml OFIR

MI OFIR Prescribed Practice
Two-Year Limitation on Premium
Deficiency Reserves
Deferred Tax Impact of Two-Year PDR
limit

MI OFIR Permitted Practice

Hospital Advances for Self-Funded Claims

Statutory Surplus - NAIC SAP

03/31/2011
$ 103,589,304

12/31/2010
$ 205,229,863

33,848,000

$ 103,589,304

$ 239,077,863

$ 2,902,715,879

$ 2,759,467,557

(214,584,000) (214,584,000)
42,917,000 42,917,000
(59,889,000) (45,989,000)

$ 2,671,159,879

$ 2,541,811,557

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of statutory-basis financial statements, in conformity with the Annual

Statement instructions and accounting practices prescribed or permitted by OFIR, requires

management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosures of contingent assets and liabilities at the date of the
statutory-basis financial statements and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates.

C. Accounting Policy

1. Short-Term Investments - Short-term investments and cash equivalents are recorded at

amortized cost, which approximates market value, and include commercial paper,
certificates of deposits, and other readily marketable investments with initial maturities
less than one year for short-term investments and three months or less for cash

equivalents.

2. Bonds - Bonds not backed by other loans that have an NAIC designation of one or two
are stated at amortized cost using the effective interest method. Bonds with an NAIC
designation of three or higher are carried at the lower of amortized cost or fair market

value.

3. Common Stocks Unaffiliated - Common stocks are recorded at fair value. Changes in

unrealized appreciation and depreciation in the value of common stocks are reflected as

direct increases or decreases in surplus.
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4. Preferred Stocks - Preferred stocks are stated at book value for NAIC classes one and
two and lower of book value or market for NAIC classes three through six. Changes in
unrealized appreciation and depreciation in the value of preferred stocks are reflected
as direct increases or decreases in surplus.

5. Mortgage loans on real estate — The Company does not have mortgage loans.

6. Loan-backed securities are stated at amortized cost. Premiums and discounts on loan-
backed bonds and structured securities are amortized using the retrospective method
based on anticipated prepayments at the date of purchase. Prepayment assumptions
are obtained from broker-dealer survey values or internal estimates. Changes in
estimated cash flows from the original purchase assumptions are accounted for using
the prospective method. Should the present value of anticipated cash flows collected be
less than the amortized cost basis, a determination will be made on whether the decline
in value is other than temporary. If the Company has the ability and intent to hold the
security to maturity but does not expect recovery of the carrying value, the credit portion
of the decline is recognized as an impairment loss.

7. Investment in Subsidiaries and Goodwill - The Company uses the equity method and
follows NAIC SAP in valuing its subsidiaries. In accordance with SSAP No. 97, Business
Combinations and Goodwill, the Company reports its investments in subsidiaries
inclusive of related goodwill balances. Included in the Company’s common stock balance
are the investments in Blue Care Network of Michigan (BCNM), Accident Fund Holding
Inc. (AFHI) and LifeSecure Holdings, Inc. (LifeSecure). Goodwill is amortized over
10 years. Goodwill amortization recognized for the periods ending March 31, 2011 and
December 31, 2010 totaled $1,665,975 and $6,663,900, respectively. The carrying value
of these assets is reviewed for impairment at least annually or more frequently should
circumstances indicate.

The goodwill limitation calculated based on SSAP No. 68 at March 31, 2011 was
$261,589,981 and the Company’s actual goodwill balance was $18,325,725. As of
March 31, 2011 and December 31, 2010, the Company’s goodwill balances were fully
admissible.

As of March 31, 2011 and December 31, 2010, the breakdown between goodwill and
investments in subsidiaries is shown below.
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10.

11.

12.

13.

March 31, 2011 December 31, 2010
Statement Value Statement Value
Common Stock Investments in Subsidiaries:
Investment in BCNM* $ 561,509,000 $ 537,314,000
Investment in Accident Fund Holdings, Inc 662,122,000 648,219,000
AFHI goodwill 18,325,725 19,991,700
Investment in LifeSecure 13,771,000 13,459,000
Amount included in common stock $ 1,255,727,725 $ 1,218,983,700
Summary:
Investment in Subsidiaries $ 1,237,402,000 $ 1,198,992,000
Goodwill 18,325,725 19,991,700
Total $ 1,255,727,725 $ 1,218,983,700

* Includes investments in BCNM, Blue Care of Michigan Inc, Blue
Care Network Medical Malpractice Self-Insurance Trust, Blue Care
Network Stop-Loss, and Casualty Self-Insurance Trust.

Investments in Joint Ventures, Partnerships and Limited Liability Companies - The
Company has minor ownership interests in partnerships and limited liability companies.
The Company carries the investment in partnership based on the underlying audited
GAAP equity of the partnership. BCBSM'’s investment in National Account Service
Company (NASCO) was reported as per SSAP 97 — Investment in Subsidiary,
Controlled and Affiliated Entities, A Replacement of SSAP No. 88.

Derivatives — NOT APPLICABLE

Premium Deficiency Reserve - A liability for premium deficiency losses is recognized
when it is probable that expected claim losses and allocable administrative expenses
will exceed future premiums on existing health and other contracts without
consideration of investment income. For purposes of premium deficiency losses,
contracts are grouped in a manner consistent with the Company’s method of acquiring,
servicing and measuring the profitability of such contracts. Premium deficiency losses
are generally released over the period that the contract is in a loss position. As
disclosed in Note 1A, the time period for premium deficiency calculations is limited to
two years in accordance with OFIR prescribed practice.

Liabilities for Unpaid Claim, Claim Adjustment Expenses, and Advances to Providers -
Liabilities for unpaid claims and claim adjustment expenses are actuarial estimates of
outstanding claims, including claims incurred but not reported (“IBNR”). These
estimates are based upon historical claims experience modified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Interim hospital advances are reported as advances to providers. Processing expense
related to claims is accrued based on an estimate of expenses to process such claims.
Revisions in actuarial estimates are reported in the period in which they arise.

Capitalization Policy — The Company has not modified its capitalization policy and
meets the requirements of SSAP No. 87, Capitalization Policy.

Pharmaceutical Rebate Receivables — Pharmaceutical rebate accruals are calculated
using recent history of rebates received to develop an estimate.
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14.

15.

16.

Real Estate — Real property occupied by the Company is stated at net book value and
depreciation is calculated using the straight-line method over estimated useful lives
ranging from 30 to 40 years for buildings. Real property held for sale is recorded at its
estimated fair market value and not subject to further depreciation.

Long-Lived Assets - Long-lived assets held and used by the Company are reviewed for
impairment based on market factors and operational considerations whenever events or
changes in circumstances indicate that the carrying amount of an asset may not be
recoverable. Long-lived assets ‘held for sale” are no longer depreciated. The Company
writes down the carrying amount of the long-lived asset to its fair value once the
impairment has been determined.

Premiums and Fee Revenues - Premiums, which generally are billed in advance, are
recognized as revenue during the respective periods of coverage. Premiums applicable
to the unexpired portion of coverage are reflected in the accompanying statements of
admitted assets, liabilities, and surplus — statutory basis as aggregate health policy
reserves.

Fee revenue primarily consists of administrative fees for services provided under
administrative service contracts (ASC), including management of medical services,
claims processing, and access to provider networks. Under ASC arrangements, self-
funded groups retain the primary underwriting risk of paying claims, and the Company
retains an element of credit risk to providers in the event reimbursement is not received
from the group; therefore, claims paid by the Company and the corresponding
reimbursement of claims, plus administrative fees are netted. Amounts due from ASC
groups are equal to the amounts required to pay claims and administrative fees.
Administrative fees are earned as services are performed and are calculated based
the number of members in a group or the group’s claim experience. The Company
may agree to maintain certain performance standards with respect to its servicing
obligation to the group. Penalties arising from non-performance of standards
established are tracked and recorded as a reduction to the ASC administrative fees
during annual settlement with the ASC group. Since benefit expenses for ASC
arrangements are not the responsibility of the Company, claims paid by the Company
and the corresponding reimbursement of claims are not reported in the accompanying
statutory basis financial statements. Administrative fee revenues related to ASC
arrangements are included as a reduction in operating expenses, cost containment
expenses, and other claim adjustment expenses. Administrative fee revenues of
$205,333,172 and $713,566,254 related to ASC arrangements are included as offset in
operating expenses for the periods ended March 31, 2011 and December 31, 2010,
respectively.

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS — NOT APPLICABLE
3. BUSINESS COMBINATIONS — NOT APPLICABLE

4, DISCONTINUED OPERATIONS — NOT APPLICABLE

5. INVESTMENTS

A. Mortgage Loans — NOT APPLICABLE

B. Debt Restructuring — NOT APPLICABLE

C. Reverse Mortgages — NOT APPLICABLE
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D. Loan-Backed Securities

Loan-backed securities are stated at the lower of amortized cost or fair value. Premiums
and discounts on loan-backed bonds and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase.
Prepayment assumptions are obtained from broker-dealer survey values or internal
estimates. Changes in estimated cash flows from the original purchase assumptions are
accounted for using the prospective method.

The Company did not recognize other-than-temporary impairments for loan-backed or
structured securities within the scope of SSAP 43R, Loan-Backed Structured Securities, for
the quarter ending March 31, 2011.

E. Repurchase Agreements and/or Securities Lending Transactions
1) Repurchase Agreements — NOT APPLICABLE
2) The Company has no pledged assets under security lending transaction agreements.

3) The Company, in the normal course of business, enters into security lending
agreements with a custodian bank. Under these agreements, the Company requires
approximating at least 102% of the value of the securities loaned as collateral. The
Company receives cash and non-cash collateral. The cash collateral is reinvested by
the custodian bank in commingled trusts. The non-cash collateral is maintained in a
separate account until the transaction is completed. At March 31, 2011, for its loaned
securities of $278,995,289, the Company received cash collateral of $284,545,244 and
non-cash collateral of $22,900. The age of the non-cash collateral is 30 days or less.
The security lending agreements are primarily overnight in nature and subject to
renewal or termination.

F. Real Estate — No significant change.

G. Low-Income Housing Tax Credits — NOT APPLICABLE

6. JOINT VENTURES, PARTNERSHIPS, AND LIMITED LIABILITY COMPANIES — No
significant change

7. INVESTMENT INCOME

A. Investment income due and accrued with amounts that are over 90 days past due will be
non-admitted.

B. No investment income due and accrued was non-admitted at March 31, 2011.

C. The Company has an established investment impairment policy and continuously monitors
its investments for declines in market value below book value that may be other than
temporary (OTTI). Under the provisions of INT 06-07 OTTI does not necessarily mean
permanent, but recovery is not expected in the near-term. To determine if a security is
OTTI impaired, the Company regularly performs a review of its securities. Factors taken
into account for each individual security include: the length of time and extent to which the
fair value has been less than the carrying value; the underlying financial condition and the
specific circumstances that are impacting the issuer in the marketplace.
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For internally-managed debt securities, an other-than-temporary impairment (OTT]I) is
present when a credit loss is determined to exist for the underlying security or the
Company has the intent to sell the security before anticipated recovery or the Company
has intent to hold and anticipates that the security will not recover. A credit loss for
impairment purposes occurs when the Company does not anticipate the recovery of
amortized cost. For loan-backed securities, if the company has the ability and intent to
hold the security to maturity, but does not expect recovery of the carrying value, the credit
portion of the decline is recognized as an impairment loss. Interest related impairments are
not recognized as an impairment loss. Specific criteria for evaluating debt securities for
impairment include the length of time and extent to which the fair market value was below
carrying value, NAIC ratings, interest coverage ratios, and ratings outlook. As of March 31,
2011, the write-down to fair market value of debt securities resulted in $483,305 of OTTI
losses.

For internally-managed equity securities, the Company evaluates whether it has the intent
and ability to hold the security using a five-year rolling average to determine if there will be
full recovery in value. As of March 31, 2011, OTTI losses of $564,665 were recorded.

For internally-managed investments with market values below cost that were determined
not to have OTTI, the Company regularly monitors the existing unrealized losses and
evaluates potential impairments to determine if OTTI needs to be recorded. For
investments managed by outside investment managers, OTTI is presumed to exist when
market values are below cost because the Company can not assert the “intent and ability
to hold to recovery”.

8. DERIVATIVE INSTRUMENTS — NOT APPLICABLE
9. INCOME TAXES

The 2009 consolidated tax return reflected a significant taxable loss of over $700,000,000
due to several tax strategies and accounting changes incorporated into the 2009 return.
These tax strategies allowed the Company to accelerate tax deductions for ASC loss
reserves, capitalized software spending, and advance payments to hospitals. The
accelerated tax deductions were approximately $860,000,000 and will reverse over the
next three years. With IRS approval, the Company carried back the loss to prior years,
recouping approximately $156,000,000 in prior year taxes, of which, approximately
$145,000,000 was received in February 2011 from the United States Treasury.

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES AND OTHER
RELATED PARTIES

The Company is incorporated as a nonprofit corporation under the provisions of P.A. 350
of 1980. Hospital, medical and other health benefits are provided under contracts with
subscribers. The Company owns 100% of Blue Care Network of Michigan (“BCNM”"), a
HMO subsidiary that provides health care services to subscribers and contracts with
various physician groups, hospitals and other health care providers to provide such
services. The Company also owns 100% of Accident Fund Holdings, Inc. (“AFHI"), the
holding company of Accident Fund Insurance Company of America (“Accident Fund”), a
provider of workers’ compensation insurance. Additionally, the Company owns 100% of
LifeSecure, a long-term care insurance subsidiary.

The Company has agreements with each of its wholly owned subsidiaries under which
both or either parties may provide services to each other. The agreements provide for
monthly payments and a year-end settlement based on actual cost of services performed.
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11.

12.

13.

A.

All related-party receivable and payable balances are recorded as either amounts due to
or from subsidiaries and affiliates.

DEBT

The Company, as a member of the Federal Home Loan Bank of Indianapolis (FHLBI), has
borrowings outstanding in the amount of $890,432,541 as of March 31, 2011, of which,
$745,178 is accrued interest due.

Of these borrowings, $46,000,000 was obtained in 2006 under the FHLBI's Community
Investment Program used to finance the Company’s Detroit Campus Improvement Project.
The remaining debt outstanding was obtained to take advantage of favorable borrowing
terms and interest rates.

The increase in debt this quarter is attributed to a January 31, 2011 advance for
$200,000,000 at .99 percent for two years which will pay off a one year advance due May
11, 2011.

Interest on outstanding loans is payable monthly and all loans are collateralized by
government securities at 105 percent of the outstanding balance. The weighted average
borrowing rate as of March 31, 2011 was 1.77 percent with a weighted average maturity of
3.15 years. Both of these weighted averages are lower than 12/31/2010.

The following table provides a breakdown of the FHLBI loans as of 3/31/11.:

Year Interest 03/31/2011 12/31/2010
Originated Term Rate Balance Balance
2006 10 year 0.18% $ 46,000,000 $ 46,000,000
2007 5 year 4.14% -

2008 5 year 2.91% 50,000,000 50,000,000
2009 5 year 2.59% 43,687,363 47,390,582
2010 5 year 3.40% 150,000,000 150,000,000
2010 1 year 0.80% 200,000,000 200,000,000
2010 7 year 2.20% 200,000,000 200,000,000
2011 2 year 0.99% 200,000,000 -
Total outstanding loans $ 889,687,363 $ 693,390,582
Accrued interest 745,178 656,044
Ending Balance $ 890,432,541 $ 694,046,626

RETIREMENT PLANS, DEFERRED COMPENSATION, POST EMPLOYMENT BENEFITS
AND COMPENSATED ABSCENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

The Company contributed approximately $30,000,000 to its defined benefit pension plans
as of March 31, 2011.

CAPITAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND QUASI-
REORGANIZATIONS

Under the provisions of P.A. 350, the Company must maintain adequate subscriber

reserves to comply with Section 403 of the Michigan Insurance Code, which requires
authorized insurers to be safe, reliable and entitled to public confidence. As a result, the
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Company is required to file with OFIR, on an annual basis, its risk-based capital (“RBC")
calculation based on the National Association of Insurance Commissioners (“NAIC”)
model. P.A. 350 requires the Company to maintain a RBC ratio of at least 200% but not to
exceed 1,000% of subscriber reserves. In addition, under the terms of the Company’s
license agreement with the Blue Cross Blue Shield Association (“BCBSA”, if the
Company’s RBC ratio is between 375% and 200%, it is subject to financial monitoring. If
the Company’s RBC ratio falls below 200%, the license agreement with BCBSA is subject
to termination. At March 31, 2011 and December 31, 2010, the Company was in
compliance with both the OFIR and BCBSA RBC requirements.

B. BCBSM has no preferred stock outstanding.

C. Under the provisions of P.A. 350, the Company is deemed a charitable and benevolent
institution whose primary purpose is to promote the distribution of healthcare services for
all Michigan residents. As such, the Company has no investors or contributed capital.

D. Dividend payment restriction — NOT APPLICABLE

E. Surplus Restriction — NOT APPLICABLE

F. The total amount of advances to surplus not repaid — NOT APPLICABLE

G. The amount of stock held by BCBSM for special purposes — NOT APPLICABLE

H. Special surplus funds changes — NOT APPLICABLE

I.  The portion of unassigned funds (surplus) represented or reduced by each item below:

a. Unrealized gains and losses $ 52,295,834
b. Nonadmitted asset values $ (13,093,853)
c¢. Provision for reinsurance $ -

J. Surplus debentures of similar obligations — NOT APPLICABLE

K. Impact of any restatement due to quasi-reorganization — NOT APPLICABLE

L. Effective dates of all quasi-reorganizations in the prior 10 years — NOT APPLICABLE

14. CONTINGENCIES
A. Contingent Commitments — NOT APPLICABLE
B. Assessments — NOT APPLICABLE
C. Gain Contingencies — NOT APPLICABLE
D. Claims Related Extra Contractual Obligation Lawsuits — NOT APPLICABLE
E. All Other Contingencies

Hospital Contracts - On October 18, 2010 the U.S. Department of Justice filed a lawsuit
against the Company seeking to restrict its ability to provide the most deeply discounted
rates from Michigan hospitals alleging that the use of most favored nation provisions in
hospital contracts restricts marketplace competition. The Department of Justice is seeking
injunctive relief that would prevent the Company from using similar language in any of our
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15.

current or future contracts with providers. The lawsuit is not seeking financial damages.
Four civil class action lawsuits alleging the same legal arguments as the U.S. Department
of Justice lawsuit have also been filed seeking injunctive and monetary relief. At this time,
the amount of damages being sought in the civil matters is unknown. The Company
believes that these lawsuits are without merit and will vigorously defend its ability to
negotiate the deepest possible discounts for its members and customers with Michigan
hospitals. As these lawsuits are in the early stages of development, it is not yet possible to
make an assessment regarding probability of an adverse outcome, nor estimate a range of
potential loss.

Customer Disputes - The Company is currently involved in two types of legal issues with
self-funded customers. The first involves lawsduits filed by several local government groups
that allege the Company charged the groups provider network and other fees without their
knowledge. The groups allege breach of contract and fiduciary duty. In the fourth quarter of
2010, two adverse jury verdicts were issued on this matter finding that the Company
breached its contract with the groups. The Company believes it has meritorious defenses
and has appealed these decisions. In light of the recent decisions the Company has
established an appropriate accrual for further potential adverse outcomes. Due to the
specific facts of each lawsuit, it is reasonably possible that the risk of loss could exceed the
amount accrued. The second matter involves a potential class action dispute regarding
whether the Company breached its fiduciary duty when it charged self-funded groups a
subsidy that benefits the Company’s senior citizens. The status of the class action is
pending a decision at the 6™ Circuit Court of Appeals. The probability of an adverse
outcome on this matter is unknown and the Company is unable to quantify a range of loss
on this matter.

Accident Fund - In 2007 the Company made a $125,000,000 capital contribution to the
Accident Fund to ensure that the subsidiary maintained its financial rating and competitive
position in the marketplace. The Michigan Attorney General filed a lawsuit that the capital
contribution violated PA 350 which prohibits the Company from subsidizing the Accident
Fund. The trial court deferred this issue to the Michigan Insurance Commissioner who ruled
that the capital contribution was permissible, but in December 2010, the Michigan Court of
Appeals ruled that the Commissioner lacked the authority to rule on this issue and
remanded the matter back to the trial court where the matter is pending a decision. The
Company believes it has meritorious defenses in this matter and has determined that the
risk of an adverse outcome in the matter is reasonably possible. In the event of an adverse
outcome on this matter, management believes it would have other available financing
vehicles to restructure this transaction.

The Company is a defendant in numerous lawsuits and involved in other matters arising in
the normal course of business primarily related to subscribers’ benefits, breach of contracts,
provider reimbursement issues and provider participation arrangements. The Company
vigorously defends these matters and while the ultimate outcome of these lawsuits are not
final the Company’s management, as of March 31, 2011, estimates that these matters will
be resolved without a material adverse effect on the Company’s future financial position or
results of operations.

LEASES

The Company has entered into various sale-leaseback transactions as of March 31, 2011.
For all sale-leaseback transactions, the sales price of the asset was equal to the net book
value, therefore no gains or losses were recognized. The initial term for all sale-leaseback
transactions are sixty months and monthly payments are based on a five-year amortization
period with a one dollar purchase options to be made at the end of the term of the lease, or
within 15 days thereafter.
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For all sale-leaseback agreements, the Company is required to maintain letters of credit to
collateralize the transaction. All letters of credit are with Federal Home Loan Bank of
Indianapolis (FHLBI). There were no outstanding borrowings against any letters of credit as
of March 31, 2011. The table below summarizes outstanding letters of credit related to the
sale-leasebacks:

% of
Expriation Financed Outstanding

Description Date Amount Amount

Banc of America Leasing & Capital, LLC 2013 105 $ 54,690,479
RBS Asset 2013 100 47,423,843
RBS Asset 2014 100 20,367,894
Fifth Third Bank 2014 110 14,817,397
Siemens Financial, Inc 2014 110 12,552,545
Bank of Leumi 2014 100 2,846,886
MB Bank 2014 100 5,438,346
Bank of Leumi 2015 105 11,486,221
MB Bank 2,015 105 9,333,247

The sale-leaseback transactions have been accounted for under SSAP No. 22, Leases,
which requires a sale of equipment that is accompanied by a leaseback of all or part of the
equipment be accounted for as an operating lease. The rent expense incurred for the
periods ending March 31, 2011 and December 31, 2010, related to the sale-leaseback
transactions, was $14,235,863 and $54,307,795, respectively.

Future minimum lease payments as of March 31, 2011, in connection with the sale-
leaseback transactions are as follows:

Years Ending December 31

2011 $ 43,267,727
2012 56,943,460
2013 52,501,234
2014 17,072,354
2015 1,515,398
Total $ 171,300,173

In December 2010, the Company entered into a long-term lease to occupy space in the GM
Renaissance Center in downtown Detroit. In addition, the Company leases certain computer
equipment and office space under various non-cancelable operating leases. Rental expense
for the periods ending March 31, 2011 and December 31, 2010 was $1,408,964 and
$8,145,980, respectively. As of March 31, 2011, future minimum lease payments, which
include the GM Renaissance Center lease, are as follows:

Years Ending December 31

2011 $ 6,873,318
2012 10,556,159
2013 11,187,755
2014 8,942,873
2015 8,111,962
2016 and thereafter 62,200,016
Total $ 107,872,083
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INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET
RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK —

16.

17.

18.

NOT APPLICABLE

SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS

OF LIABILITIES

C. The Company does not have wash sales for period ending March 31, 2011.

GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE
UNINSURED PORTION OF PARTIALLY INSURED PLANS

A. ASO Plans — NOT APPLICABLE

B. ASC Plans - The loss from operations of administrative service contracts (ASC) uninsured
plans and the uninsured portion of partially insured plans (ASC plans with stop loss coverage)

for the period ended March 31, 2011, are as follows:

ASC Plans
without StopLoss

ASC Plans
With StoplLoss

Gross reimbursement for medical cost
incurred $

Gross administrative fees accrued

Gross expenses incurred (claims and
administrative)

Total

Total net gain (loss) from operations $

Net Underwriting Gain(Loss)

Premiums fees and reimbursements $

Claims Incurred

Administrative Expenses

Total Operating Expenses
Underwriting Loss before PDR

Premium Deficiency Reserve

Underwriting Loss After PDR $

947,077,544  $ 1,497,225,984 $ 2,444,303,528
81,182,109 124,151,063 205,333,172
1,028,030,837 1,622,994,991 2,651,025,828
228,816 $ (1,617,944) $ (1,389,128)
Insured ASC Total
1,562,282,685 $ 2,649,636,700 $ 4,211,919,385
1,357,437,083 2,444,303,528 3,801,740,611
182,029,074 206,722,300 388,751,374
1,539,466,157 2,651,025,828 4,190,491,985
22,816,528 (1,389,128) 21,427,400
3,528,000 - 3,528,000
26,344,528 % (1,389,128) $ 24,955,400
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The (loss) gain from operations of administrative service contracts (ASC) uninsured plans and
the uninsured portion of partially insured plans for the period ended December 31, 2010, are

as follows:

ASC Plans

without StopLoss

ASC Plans
With StopLoss

Gross reimbursement for medical cost
incurred $

Gross administrative fees accrued

Gross expenses incurred (claims and
administrative)

Total

Total net gain (loss) from operations $

Net Underwriting Gain(Loss)

Premiums fees and reimbursements $

Claims Incurred

Administrative Expenses

Total Operating Expenses
Underwriting Loss before PDR

Premium Deficiency Reserve

Underwriting Loss After PDR $

2,785,631,516 $ 6,060,047,445 $ 8,845,678,961
219,611,498 493,954,756 713,566,254
3,000,496,557 6,564,223,826 9,564,720,384
4,746,457 $ (10,221,626) $ (5,475,169)
Insured ASC Total

6,574,692,435 $ 9,559,245,215 $ 16,133,937,650
5,793,567,136 8,845,678,961 14,639,246,097
806,811,104 719,041,423 1,525,852,527
6,600,378,240 9,564,720,384 16,165,098,624
(25,685,805) (5,475,169) (31,160,974)
(42,794,000) - (42,794,000)
(68,479,805) % (5,475,169) $ (73,954,974)

C. Medicare or Similarly Structured Cost Based Reimbursement Contract — NOT

APPLICABLE

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD
PARTY ADMINISTRATORS - NOT APPLICABLE

20. FAIR VALUE MEASUREMENTS

The Company determines fair values by applying the following guidelines. If available, the
Company uses market prices in active markets for identical assets and classifies these
assets as Level 1. When market prices for similar financial instruments in an active market
are not available, the Company estimates fair value based on pricing models using matrix
pricing or price discovery and classifies these assets as Level 2. In situations where there is
little or no market activity for same or similar financial instruments, the Company estimates
fair value using its own assumptions about future cash flows and appropriate risk-adjusted

discount rates and classifies these assets as Level 3.
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The following table summarizes the Company’s assets recorded at fair value as of March
31, 2011 that are measured on a recurring basis.

Fair Value Measurements Using
Quoted Prices

in Active Significant
Markets for Other Lack of
Identical Observable Observable Total
Assets Inputs Inputs Fair

(Level 1) (Level 2) (Level 3) Value
As of March 31, 2011
Common stock - non-affiliates $ 607,292,003 $ - $ - $ 607,292,003
Corporate Bonds 6,600,827 - 6,600,827
Total $ 607,292,003 $ 6,600,827 $ - $ 613,892,830

The following table presents our assets measured at fair value on a recurring basis using
significant unobservable inputs (Level 3) as of March 31, 2011 and December 31, 2010:

Fair Value Measurements Using Significant Unobservable Inputs (Level 3)

03/31/2011 12/31/2010

Balance at January 1 $ - $ 16,827,000
Total gains or losses (realized/unrealized):

Included in earnings - (3,587,000)

Included in other comprehensive income - 177,000
Purchases, issuances, and settlements - (4,350,000)
Transfers in and/or out of Level 3 - -
Other @ - (9,067,000)
Ending Balance $ - $ -

The amount of total gains or losses for

the period included in earnings (or changes

in net assets) attributable to the change in

unrealized gains or losses relating to assets

still held at December 31 $

$ (3,410,000)

WAt March 31, 2011 and December 31, 2010, the collateralized
debt obligations are valued at adjusted carrying value and therefore
not reported as Level 3 assets.

21. OTHER ITEMS — No significant change.

22. EVENTS SUBSEQUENT — No significant change.

23. REINSURANCE

The Company participates in a reinsurance agreement with BCS Life Insurance Company
(BCS) for the human organ transplant program. Under the reinsurance agreement, the
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Company, as the reinsured, agrees to cede and BCS, the reinsurer, agrees to accept, by way
of “quota share reinsurance”, 90 percent share of all specific liability of the reinsured.

The contract for the Human Organ Transplant Reinsurance program between the Company
and BCS will terminate effective July 1, 2011. The Company will pay the premium through the
termination date and BCS shall remain liable for all claims incurred, subject to the reinsurance
agreement, prior to the termination date.

24. RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO

REDETERMINATION — No Significant change.

25. CHANGE IN INCURRED LOSSES AND Loss ADJUSTMENT EXPENSES -

26.

27.

28.

29.

30.

This estimate is based upon historical claims experience modified for current trends and
changes in benefit coverage, which could vary as the claims are ultimately settled.
Processing expenses related to claims is accrued based on an estimate of expenses to
process such claims. Revisions in actuarial estimates are reported in the period in which they
arise. Reserves as of December 31, 2010 were $632,573,249. As of March 31, 2011,
$405,408,306 has been paid for incurred claims attributable to prior years. Reserves
remaining for prior years as of March 31, 2011 were $103,343,097.

INTER-COMPANY POOLING ARRANGEMENTS — NOT APPLICABLE

STRUCTURED SETTLEMENTS — NOT APPLICABLE

HEALTH CARE RECEIVABLES — No significant change.

PARTICIPATING POLICIES — NOT APPLICABLE

PREMIUM DEFICIENCY RESERVES

SSAP No. 54 requires companies to record an additional liability known as premium deficiency
reserve when expected claim payments or incurred costs, claim adjustment expenses and

administration costs exceed the premiums to be collected for the remainder of a contract
period.

A state prescribed practice was issued by OFIR which limits the premium deficiency reserve
for the company'’s individual lines of business to no more than two years. For the periods
ending March 31, 2011 and December 31, 2010, if such limit was not in place, an additional
liability of $214,584,000 would be recorded in the statutory basis financial statements.
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Premium deficiency reserves at March 31, 2011, consist of the following:

Balance Additional Balance
01/01/2011 Reserve Amortization 03/31/2011
MIChild $ 10,588,000 $ - $ 3,528,000 $ 7,060,000
Individual 121,037,000 - - 121,037,000
Medicare Complementary 270,722,000 - - 270,722,000
Total $ 402,347,000 $ - $ 3,628,000 $ 398,819,000
Medicare
Projected Loss by Year MIChild Individual Comp Total
2011 year $ 7,060,000 $ 49,445,000 $ 147,164,000 $ 202,176,000
2012 year - 71,592,000 123,558,000 196,643,000

$ 7,060,000 $ 121,037,000 $ 270,722,000 $ 398,819,000

The MIChild premium deficiency reserve (“PDR”) was established for the anticipated losses for
the contract period in effect ending September 30, 2011 on the state sponsored insurance
program, which provides health and dental benefits for uninsured children of Michigan’s
working families. The $10,588,000 balance on January 1, 2011 represents anticipated losses
for the current contract period.

The PDR for the Company’s individual business and the Medicare complimentary business
were established for anticipated losses for the contract years 2011 through 2012, primarily
due to expected future premium rate increases approved by OFIR being insufficient to cover
anticipated benefit trends. Insufficient premium rates in the Company’s Medicare
Complementary product are primarily the result of the Company’s inability to fully recoup from
other product lines a cost transfer subsidy provided under PA 350. The subsidy, which is
factored into current premium rates for seniors cannot exceed 1 percent of underwritten and
ASC premium equivalents. The subsidy amount incorporated into the current Medicare
Complementary premium rate was approximately $180,000,000 for both 2010 and 2009.
Management intends to file for future rate increases and reductions in the subsidy rating factor
to eventually eliminate these losses.

Generally, the policies under this program are guaranteed to be renewed at the rates
approved by OFIR. As the insurer of last resort, it is required to provide insurance to

individuals regardless of their health status. The liability represents estimated losses until the
program no longer incurs losses.

31. ANTICIPATED SALVAGE AND SUBROGATION — No significant change.
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8.1
8.2

8.3
8.4

9.1

9.11

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of

Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes [

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Michigan Office of Financial and Insurance Regulation

12/31/2007

12/31/2007

4/30/2009..

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ] Nol

Yes[X] No

Yes[ 1]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ 1]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].

Yes[ 1]

1 No[X]

No[X]
No[ ]

No [X]

No[X]

No[X]

NAT ]

1 NA[X]

[ ] NA[ ]

No[X]

No[X]

No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC 0oTS FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c) Compliance with applicable governmental laws, rules and regulations;

d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e)  Accountability for adherence to the code.

—— — —

If the response to 9.1 is No, please explain:

Yes[X]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ]

Have any provisions of the code of ethics been waived for any of the specified officers?
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No[ ]

No[X]

No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Yes[X]

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

Book/Adjusted Carrying Value

Book/Adjusted Carrying Value

for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 2
Prior Year-End Current Quarter

0 O =10 o[ PT T $
14,22 Preferred SOCK.........cvvviviciicieieeiss sttt $
14.23 Common Stock.............. $
14.24 Short-Term Investments............ $ .
14.25 Mortgage Loans on Real Estate $ ..
1426 AllOHNET ...ttt $ ..
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe...........cocvovvvvrvvercecrerennen. $
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ 1]
If no, attach a description with this statement.
. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1
Name of Custodian(s) Custodian Address
State Street Bank & Trust 801 Pennsylvania, Kansas City, MO 64105
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing, Indianapolis IN 46240
Fidelity Investments 100 Magellan Way, Covington, KY 41015
16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]
16.4  If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason
16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
105377 Loomis Sayles One Financial Center, Boston, MA 02111
106810 Munder Capital Management 480 Pierce St, Birmingham, MI 48009-6059
108518 Snyder Capital Management, LP One Market Plaza, Steuart Tower,Suite 1200, San Francisco, CA 9
110441 Western Asset Management Co 385 East Colorado Blvd, Pasadena, CA 91101
50584 Piedmont Investment Advisors, LLC 411 West Chapel Hill Street, Suite 1100, Durham, NC 27701
113538 Herndon Capital Herndon Plaza, 100 Auburn Ave, NE Atlanta, GA 30303
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

17.1  Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]

17.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 88.0 %
1.2 A&H cost containment percent 1.4 %
1.3 A&H expense percent excluding cost containment expenses 104 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for heatlh savings accounts? Yes[ ] No [X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7
NAIC Federal Type of Is Insurer
Company ID Effective Reinsurance | Authorized?

Code Number Date Name of Reinsurer Domiciliary Jurisdiction Ceded (YES or NO)

NONE

Q13




Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State,

Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

© NSO =

Arizona.............

Arkansas.........cooevveeeenerienienennns

California..........
Colorado...........

Connecticut..........ceevveverercreienens

Delaware

District of Columbia............cc.cc......
[T 1o TR

Georgia.............
Hawaii..
Idaho....
lllinois...
Indiana.

Kansas.
Kentucky..

Louisiana..........

Maryland...........

Massachusetts.............ccceevverernnes

Michigan...........
Minnesota.........
Mississippi........
Missouri............

Montana.........cceeeenerereeisniennnns

Nebraska
Nevada
New Hampshire
New Jersey.......
New Mexico......
New York..........

South Carolina.
South Dakota...
Tennessee...

Vermont...
Virginia.....

Washington............cccoevereeeiiiennns

West Virginia....
Wisconsin

WYOMING....cvvorereeeerireeeieisenseieenes

American Samo

U.S. Virgin Islan
Northern Marian
Canada.............

Aggregate Other alien...................
SUbtotal. ..o

Reporting entity

Employee Benefit Plans
Total (Direct Business)

L= PR

1o
a Islands.............

contributions for

....199,529,902

DETAILS OF WRITE-INS

5801.
5802.
5803.
5898.

5899.

Summary of remaining write-ins

for line 58 from overflow page.........cccccoveverernnnes

Total (Lines 580
(Line 58 above)

1 thru 5803 plus 5898)

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(E
(a

)

Insert the number of L responses except for Canada and Other Alien.

Q14
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

NO Change

NONE



Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
Bar Code:

Q16



Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. Company OWned AULOMODIIE............cccovveveereeereie e ssssssessessessssessssssssnes | svenereeseesnnrennen 92021 | o 92,621 | oo (O TR
2597. Summary of remaining Write-ins for LN 25........covirerrreirisrnnssisssssssisnssssssessnssssssssssssnssssssees | sesnessessssenensse 2,021 | covensersessnesnennens 92,621 | oo [0 0
Additional Write-ins for Liabilities:
Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
2304. Accounts Payable to Health Care VENOrS.........cccieieieieieiiisseesssssesessssssesseisssenes | svsessessssessenns 69,808,628 | .....oovvereirirrieiensienens | crrreneinsinnen 69,808,628 | ........ccoounne. 80,293,362
2305. Account payable to Other PIANS.........c.cceiieieinieee s esnes | srressessssessenns 10,768,006 10,768,006 |........covvnne. 11,775,525
2397. Summary of remaining Write-ins fOr LiNE 23..........coieiiirieiieiisisisseesessissensssssissesessssnses | snsessessssessenas 80,576,634 | ..oovorieiiiieeiii s 0 80,576,634 | ...cccovvrrnnnns 92,068,887

Q117




Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......ceicriieieiciise ettt nsns | sssessessssssessessssessenas 157,904,166 | ...coovvvvverrerereininne 189,281,104

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying ValUE............ccueierrerenirnieneersinene e sseseseeessessseenees
Deduct current year's other than temporary impairment reCognIZed...........coeveueriereenieie s
Deduct current Year's depreCiation........ ...ttt
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+8-7-8)...........ccevivervriererrenieriesssieesennens
Deduct total NONAdMItIEd @MOUNLS...........cciiieeieiieis ettt s s s
Statement value at end of current period (Line 9 minus LiN€ 10)..........ccccviiueiiieiiiiieeicesieeseve e nnans

© © NGk W

_
o o

................................. 3,978,146

10,779,272

............................... 32,003,687
............................... 10,152,523

............................. 154,989,044

............................. 157,904,166

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

1. Book value/recorded investment excluding accrued interest, December 31 of prior YEar............ccc.eveeveveveeireeveiieinnens
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeiVed ON QISPOSAIS. ...ttt ssessnees
Deduct amortization of premium and mortgage interest points and commitment fe€s...........ccooveviereieresicesinnnns
9. Total foreign exchange change in book value/recorded investment excluding accrued interest............cccccoovvvverernneee.
. Deduct current year's other than temporary impairment reCoOgNIZEd..........cccevereveinieieisseie e
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
Total ValUGLON GIOWEANCE. ........cviiiiieciiiiie ettt bbbt
. SUDLOLal (LINE 11 PIUS LINE 12)....euieieeerrireceeeeieiinsiseee e esessesssess st sss e st ss sttt essnsses
. Deduct total Nonadmitted @MOUNES...........cciveiriiiieiieie ittt
. Statement value at end of current period (Line 13 MinUS LiNe 14)........oviiiniinisinn s ssesssssessesssssnsssessneens

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PHOT YEAN.........c.ccuiurieeieeiceeiee et
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

............................. 109,524,434

................................. 1,125,000
964,815

............................. 106,263,234

................................. 6,423,122
................................. 8,680,548

3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total GaiN (I0SS) ON QISPOSAIS........vcrerrerirririsrisssessieesesesss st sse s ss s sttt s s s s s st sE st st s an s s s nsnssnes | Hressssnssessessanssessess st e bsessanssnssessans | 4essessnssesssssessess st ssess st ssentensnsns
7. Deduct amounts received on disposals............. 9,132,344
8. Deduct amortization of premium and AEPIECIALION...........c.cveviviieeieicteete ettt sss st s s be s s benes | eevessessssssessessssssssssesses st ssaessesassanes | evsessssassssssssessnssssessesesbssessesenssnsns
9. Total foreign exchange change in book/adjUStEd CAIMYING VAIUE...........c..cuiuiveieicieiieie ettt ssbests | setestesessssessesse s s sss st s s s s tes e ssssanes | Hessessessssessassessssansesses e bs b s s snsns
10. Deduct current year's other than temporary impairment FECOGNIZEM............uvrrereiiirireirerieie et sesesseesessnes | enseessssssessssssssnsessessssnssnsessessssansens | sressessssssssssessssssssssessesases 288,066
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... 109,524,434
12. Deduct total NONAAMIEA BMOUNES..........cceiieirictcece sttt a b b s s e s s s st es e s esessssesess | sesesssssesessnsessssnsesassesessssnsessnsesensnss | absssesessesessssnsessssnsesassesessssnsessnsetanan
13. Statement value at end of current period (LIne 11 MINUS LINE 12).......cuiiieisiiiiiiieiieiisiesesisteessisssesssssssessesssssssessessssssssssessess | sossesssssssessessessssassans 114,915,762 | oo 109,524,434
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PO YEaT..........c.viiurureriereereieeineineieesseseesesssssssnees | sesresssseessessssessenns 5,044,250,565 | ......overrrrrirriennnn 4,722,818,881
2. Cost of bonds and SLOCKS ACQUIFEM...........cceveiieeieiicteicie ettt bbb bbb bbb et s sessnnas | sebessesessnsssesesansenen 2,086,413,194 | ...covvrviirene 4,054,730,815
3. ACCIUAL Of QISCOUNL..........vveceveeceeis ettt ettt ettt a et es st et es s ass st se s et esestes s snessensntesanestessnsntasasastessnsnsssnsnsas | oetesessesesossnsssissetensnsnsas 1,141,654 | oo 6,305,480
4. Unrealized valuation increase (decrease) 56,108,437 | .ovvoereeeeeeie, 162,426,367
5. Total gain (I0SS) ON QISPOSAIS........c.cuvvieiiiriieieicieie ettt bttt b st b s ssess s bentens | sessesssssssessessessnssnsenees 57,169,931 | oo 108,379,151
6. Deduct consideration for bonds and Stocks dISPOSEA Of ...........ccuieiiiieiiiceice e bene | sebesseresise e eseaenes 2,371,590,539 | ..cocvvverirririrerne, 3,967,677,337
7. Deduct amortization Of PIEMIUML............cceiiuiuiicieicesce ettt bbbt bbb s bbb s s nsnts | oebestessesssssssssesssssnsaneas TAT52T3 | oo, 26,421,960
8. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.cveuiveieeictieesce ettt sse e ssssenaes | eesessessssssessessssssssssessesesssssessesassanes | essesssssssssssssesssssssessesssssessesesssnsns
9. Deduct current year's other than temporary impairment reCOGNIZEM...........c.euiveieiiiiieie et ssesseees | ostessesssssssssssessessssaneas 1,047,970 | oo 16,310,832
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)..........ccccouvrrrrrrerierrereeerieresss e essssiesenss | evresessessesssssnans 4,864,969,999 | ......cocevvieriiiinns 5,044,250,565
11, Deduct total NONAAMILEEA MOUNES..........c.cviiiveiieiciceie sttt bbb bbb bbbt es s e b s benas | eebsstessessessessssessee st esses et snbessensessnss | Hensessesssssnsassesses st enses et st st nsetnaans
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......cviiiiiiiriiieieiictisisisiesicissiesesssssesesesssssssssssssssnsessess | sessesssessessessesnens 4,864,969,999 | ......oooovveeriiiinns 5,044,250,565
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
LI O )OO OO OSSO SPSRRTRPIORON DR 2,478,489,158 | ....covvrrvrernnns 4,267,266,545 | ....ocvvvrrriennne 3,905,083,793 | ....cvverrrrrirennens (61,410,680) | ...ccvvvvvrerrnes 2,779,267,230 | .oovuvvceereremecesneenssisesssssenes | eessseessssesssssessssssssssssssssenns | ssesssnsssssinnens 2,478,489,158
2. ClASS 2 (@)reruureeerueerermeresieenesees sttt | sebieeene s 742,875,729 | ..ovvvvvrcrirenns 292,812,783 | ...ovveerrriicnnenn 233,568,498 | .....ooonvrrrirneriinnne 69,604,684 |.......ooornrrrirnn BT1,724,898 | ...ooooveirerirrciineenisseesinees | eesssisesssssesssssesssssessssssssssens | sesssessssnesssnssens 742,875,729
BT 0= I - OO ISP 51,754,239 | ..o 4,819,005 | ..o 2,968,962 |....coovrririrrirennns (16,224,893 [ ...vovvrverereeeirennns 37,379,389 | oot | et etees | e 51,754,239
4. CIASS 4 (B).rurvereemeeersmeeessreessseeeessseess e ses s ess ettt sttt | ensest et 62,531,494 | ..o 9,927,736 | covevvrveerrerrerinneeens 8,644,254 | ..o 3,976,597 | covverrreerrrririnnd 87,791,573 | cooeeerercereeeernnseesnnesesssnseess | orneeessnsssssssssssssessssnssssssssssnns | eesesssessssnessssnnend 62,531,494
B CIASS 5 () eeruurerruseeresmeressseesssseesessseess st ess s st | sesinesst e snens 40,938,764 | ..o 5,982,296 | ...oocommrrerrrerirnnnns 14,355,718 | ..o (4,204,679) [ ..oovvvverrreririeeen 28,380,663 | ...cvvoverrernmerernreesnenisineeiss [ srreresseesssesss st ssssinns | eeresssesss s 40,938,764
B, ClASS B (8).rvruurereuurrermeresiceniseesis sttt | e 9,417,329 | oo 2,272,769 | oo 2,381,563 | oo 1,026,278 | ..o 10,334,813 | ...oocieerneriisscinenssnisssssnenenes | ersssesse s s | e 9,417,329
7. TOMAI BONGS.....coveeceecicseess ettt 3,386,006,713 | ..voovveerrrrenns 4,583,081,134 4,167,002,788 |....ccvverrrrrrerrnns (7,232,693) | ...covvvererirrine 3,794,852,366 3,386,006,713
PREFERRED STOCK

L 01 - PO OO OO PO OO OO OO OO OO PPN
0. ClASS 2..onvereireiie ittt ettt r s n st ssens | 4esestensessesses s et s st st e s e ssestens | sessesEess et essee s st et s st st s sesres | essietsessessantesses st st et e st essantas | Hiessessastiessessentens e ssessensansessente | Seuessessentantesestes s st e ss s s st e snes | eesstnsses st ensan s st essen s nssessentens | nessessestens et sessen s st et s s st st nsres | entsneestent st s n st n et
10, CIASS B..ouvveerueeeeesmeeessreeessseesssseeesssesss s sss s s ssss st sss s ennssten | eeessnesssssnesssssesessnen 876,757 | cvveoreeeereeeesseessseseessnssesssnes | sesmesessssssssssessssnssssens 20,899 | oveeueeeeeeenenen s seeesies | et ennes s 855,858 | ...ouurversaeeessneessssesessseessssnees | cesssnessssssesssnesesssssssssnessssnnes | ssseeesssssssssensssssnesens 876,757
140 CIASS 4.ttt b s | etbee s bbb b nee | eeebeeeb bbb bbbt sb et | Seeb s bbbt tes | Sehee R bbb hes | Sebeee bbb iR e bbb bbbt nhes | Shb bbb bbb | Shbeb e | chbe b
12. Class 5 ....6,973 258,833

13, ClASS Buvvvvrvvvrerresnreiiierssis it | e 1,016,832 | ovvoucrrercrisiseinessensssssinssssens | corsosessssssnnsssssssssenssssssesnens | eosssssesssssssans s ssssesees | rsesssssssnne s 1,016,632 | .ovveoucrrerernscscinessennscsssnennes | sesnssssessesssesnssssssessssnssssssessns | sessesssssnsns s 1,016,632
14, Total Preferred STOCK. ..ottt ssssssssnssns | sessssesssssssssssssssseass 1,900,362 [ ..o 255,000 | .o 20,899 | (1) 2,131,323 | i [0 RN [ 1,900,362
15, Total Bonds and Prefermed SIOCK..........wwwuureeemreeirrreesneeeessseeesseeeesssessssssesesss | seeessnsesessnsseeens 3,387,907,075 | .ovvooerrerrnenns 4,583,336,134 | ...coovvverrrrennns 4,167,023,687 | ...oocvrrererrrrirnnens ((7RLX )| p— 3,796,983,689 | ....oeouerrerrrrrerreeeereeeerneens ([P (0] 3,387,907,075

(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.......... 0;

NAIC 2§

.......... 0; NAIC3S.....0; NAIC4S....0 NACS5S.....0;

NAIC 6 §.

......... 0.




Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtaIS......coevereereeereirerreireies | v 616,184,666 |................ XXX vivvvrvirireeneineine | eveereinsinssiennsennd 616,854,422 | ..o 410,113 [
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.......ccueieviirieieise ettt snsns | sssessessssessessessssensenes 262,382,039 | .o 233,590,122
2. Cost of Short-term INVESIMENS ACAUITED. ..........cvuevciciie ettt ssesens | bestesssssessesessnses 1,255,148,968 | .....ccovvvvrrerernee. 2,514,663,599
3. ACCIUAL OF BISCOUNL........ouoiiiiiii i ssinies | et 68,890 | ..o 7,521
4. Unrealized valuation iNCIEASE (ECTEASE)...........wuururrereerereiseeseeeeiseeseeeeseesessssesessessseesessessesssessessasssessessesssssessessssssessesssssnes | sesesssssssesssssnssessessssnsssans (1,37) | o 569
5. Total gain (I0SS) ON QISPOSAIS........ccveiuiveiieireiitiieiiie sttt sttt s bt s bbbt s st s st e b s ae b s sebebssebessnses | oebebsssebessnsesassssebes st et essesesessnbebensnss | nebebessesessssssesassetesansesesnan 44,734
6. Deduct consideration reCeived ON dISPOSAS............cuuiviviiieireiciieie sttt b bt ssbestesans | eviessssesiessesessssanans 900,741,717 | oo 2,481,631,029
7. Deduct amortization Of PIEMIUM..........ccivicuiiiireies et b bbbt a bt s s s s st bnsebessnaens | bebessebessssssesnsssessnsesesnan 672,377 | oo 4,290,154
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........cruiurirrieieiririeeireeee et esesetessesenns | setssssssssssssssssssssssssssssesssssnssnsessssanss | sessssassesssssnsessesssssnsassessssnee 3,323
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7T+8-9).........ccccerirririeririreieieseeseesssissesees | evresiessssesesssssensns 616,184,666 | ......ccoocverrercrrinnn 262,382,039
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11)...uvucviiiiisiiiiiiseiieiisiesssisrssssssssesssssssessesssssssessessssssssssessens | sossesssssssessessessssassns 616,184,666 | ...ooovovererccinens 262,382,039

QsI03




Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vverurerriereerinieeseseeeseesesesseens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

............................................ 8,699,493

..................................... 1,303,833,191

............................................... 152,020

.......................................... 29,057,586

..................................... 1,043,421,073

................................................. 90,918

..................................... 1,120,551,000 | ...ooocvvvvverriinriinrinnneenn 1,063,870,084
........................................ 192,133,704 | c.oovvverirreceriinennn.8,699,493
............................................ 8,699,493

QsI08
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
TOWER SERVICE CENTER DETROIT MI ....12/31/1968 | VARIOUS 150,268,452 73,632,424 1,007,983
JEFFERSON FACILITY. DETROIT MI ....12/31/1990 | VARIOUS 19,042,223 13,449,188 55,041
0199999. Totall 169,310,675 0 87,081,612 1,063,024
0399999. Totals 169,310,675 0 87,081,612 1,063,024
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements |  Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
Any Other Class of Asset - Unaffiliated
BCBS VENTURE PARTNERS. CHICAGO. IL DIRECT 08/31/2008.... 341,974 197,196
MTS HEALTH INVETORS 11 NEW YORK DIRECT 12/15/2006.... 1,257,254 17,619
PIMCO BRAVO FUND NEWPORT BEACH DIRECT 01/31/2011.... 1,125,000 750,000
3799999. Total - Any Other Class of Asset - Unaffiliated 2,724,228 964,815 0 0
3999999. Subtotal - Unaffiliated 2,724,228 964,815 0 0
4199999. Totals. 2,724,228 964,815 0 0
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ | Impairment Interest BJ/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income
Any Other Class of Asset - Unaffiliated
DETROIT RENAISSANCE VEN FUND DETROIT MI.... |DIRECT 12/23/2008 | 03/31/2011 0 236,238 0
MTS INVESTORS, LP. NEW YORK......cocvomereenne NY... | DIRECT. 05/31/2001 | 03/31/2011 0 [ eerreereeeneieees | ceeeeresssesesennnnens | s 388,897 0
HLM PARTNERS BOSTON MA... | DIRECT. 12/31/2005 | 03/31/2011 0 192,507 0
MTS HEALTH INVETORS 11....oiricrsssriinsssseisssnneens NEW YORK....cooovvvrnnrer NY... |DIRECT 12/15/2006 | 03/31/2011 0 74,287 0
3799999. Total - Any Other Class of Asset - Unaffiliated 0 0 0 0 0 0 891,929 0 0 0 0
3999999. Subtotal - Unaffiliated 0 0 0 0 0 0 891,929 0 0 0 0
4199999. Totals 0 0 0 0 0 0 891,929 0 0 0 0




Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

030

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
912810 QL 5| US TREASURY ....ccoviummmrrrismmmsissmsssssssssessssssssssssssssssssssssss s ssss s sss s ssss s ssss s ssssssssssssssessssssssssssssssnses | nosssssssos ....02/08/2011 | VARIOUS 92,199,141 99,000,000 918,564 |1
912828 PC 8| TREASURY ....01/06/2011 | VARIOUS 144,820,117 ..155,000,000 629,420 |1
912828 QJ 2| US TREASURY .03/15/2011 | CITIGROUP GLOBAL 126,533,203 ..125,000,000 ..129,925
0599999. Total - Bonds - U.S. Government 363,552,461 379,000,000 1,677,909
Bonds - U.S. Special Revenue and Special A t
B128KU GBS 0| FGABBBOI.......vcvuerereessssreessssessesssessssssseessssssessessssessssss s bbbt | enenninnes ....01/26/2011 | CITY BANK 10,950,413 10,057,785 15,087 |1
B128LA  FP 0| FGATBATA.......oooeeeeeeeeeieeeeias s snss s | eneessenos ....01/26/2011 | JPM. 12,275,290 11,308,746 16,963 |1
B128M5 L3 2 [ FGGOBB4B........coveoreerreernaeeissesiess sttt | erenieenes ....01/26/2011 | CITIGROUP, 32,797,436 30,123,936 45,186 |1
B128ME  PE 4| FGGOB721 ...t sssssssssssssssssssssns | sosssseeses ....02/01/2011 | VARIOUS 16,497,448 15,154,448 22,732 |1
B128M5  SP 6 [ FGGOBB26...........eoouurveermaereissaeesissessisse st s | eeeeneenes ...01/26/2011 | CITICORP N.A.L.B 11,851,510 10,885,428 16,328 |1
3128M6 SA 7 |FGG04713 ...01/26/2011 | CITIGROUP GLOBAL 17,559,883 16,128,481 24,193 |1
3128MC CW 3| FHLMC POOL FGG13485 .02/09/2011 | WELLS FARGO SECURITIES 21,798,638 20,646,927 77,426 |1
3128MC CY 9|FHLMC FGG13487. ....02/11/2011 | WELLS FARGO SECURITIES 9,198,900 8,711,595 16,939 (1
B128MC  VF 9 FGGTADT4......ovoeeieririei sttt st bbbt esesenss | eeentsiens ....01/10/2011 | BANK OF AMERICA 38,793,762 36,066,252 99,182 |1
3128PQ QY 0| FGUTIBT Moottt | e ...03/10/2011 | PARIBAS. 41,317,176 39,180,608 73,464 |1
B128PR BM 9| FGUA2B04..........coeoeviriiieiii it | crbirniies ....01/12/2011 | UBS SECURITIES 84,358,455 82,000,928 164,002 [ 1o
B128PS  ED 5| FGUM2832. ... s eennnes | serinennes ....02/04/2011 | J.P.MORGAN 19,903,212 19,505,483 30,342 |1
B128PT  BA 1 FGUTA393...... oot bbb neens | criniies ...03/10/2011 | RBS SECURITIES 14,183,577 13,706,009 22,843 |1
3128PU BW 1| FHLMC FGUAABE53.......oooooeeeiisiissssi s ssssss s sssssssssesssssesssssssnss. | sossssssons ...03/10/2011 | CREDIT SUISSE CORP 20,555,381 19,920,418 33,201 |1
3128PU DN 9|FGJ14609 ...03/01/2011 | BARCLAY CAPITAL 16,228,080 15,793,751 26,323 |1
3128PU HG 0|FGJ14731 .03/11/2011 | RBC CAPITAL MARKETS 75,539,063 75,000,000 109,375
3128PU HK 1|FGJ14734 . ....03/09/2011 | UBS SECURITIES 30,131,250 30,000,000 43,750 |1
B1204M  CW 9 [ FGEO2785.......oooeerereieesseriissesesissessesssse s bbb bbbt | eeesseenos ...02/01/2011 | DEUTSCHE BANK SECURITIES 66,043,738 64,339,741 100,084 [ 1oooooerreevecrriireenenns
31396U  3A 6 [FHLMC FHRRRO08 FK.......ooouiveriiimiririiierissisiesisessssesesssssssssessesssssessssesssssessssssssssesssssssssssssssssssssssenssses | senneessnne ....01/19/2011 | BANK OF AMERICA 2,822,487 2,818,964 466 |1
3128M4 V4 2 | FGG POOL 03035........cocrveuemereeessseereessssessessssaessssssssessssssssssssssessssss st sssssss s sssssssssssssssssssssssssssssssssnes | soseeseenns ....03/31/2011 | VARIOUS 25,760,443 24,599,647 55,349 |1
3128MC  MF 9| FGG CPOOL 13758......vccuuuereesssessesssssessesssssssessssssssss s ssss st ssssssssssssssssssssnssssssnsenss | aossssonn ...03/31/2011 | VARIOUS 670,399 625,174 191 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 569,236,541 546,574,321 993,426 |........ 00 S
Bonds - Industrial and Miscell
012725 AA 5|ALBEMARLE CORP ...03/25/2011 | STATE STREET 993,330 1,000,000 13,750 | 2FE
014477 AL 7 |ALERIS INTERNATIONAL .02/04/2011 | WAMCO 120,000 120,000 4FE
01741R AE 2 |ALLEGHENY TECHNOLOGIES ...01/06/2011 | CHAPDELAINE 6,091,255 6,000,000 2,314 | 2FE
018772 AM 5| ALLIANCE ONE INTL......vveouumrreemmariessrsesssssesssssessssssssssssssessssssssssssssesssssssssssssssesssssssssssssssessesssnsesssssnesne | soseessssos ....03/15/2011 | WAMCO 30,225 30,000 525 | 4FE
020039 DB 6| ALLTEL CORPORATION........cvrvuermreriummeriisssessisssssssssssssssssssssssssssssss st ssssssssssssssssssssssssssssssssssssss | sosessssons ....03/18/2011 | JEFFRIES. 2,485,446 2,312,000 36,864 | 1FE
02580E CG 6| AMERICAN EXPRESS CO......couriuurimmreimerisnressesssesessesssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssnes | sosssssens ...03/18/2011 | CREDIT SUISSE CORP 1,262,367 1,186,000 28,523 | 1FE
029228 AA 1| AMERICAN RENTAL HOLDINGS........cnerveuummreesmmmrresssmessesssssssssssessssssesssssssesssssssesssssssesssssssessssssnessssssenne | sossessenes ....03/01/2011 | WAMCO 196,000 200,000 6FE
03070Q AM 3| AMERISTAR CASINOS INC......oevviuirrirriireriireeiiesiiessisesssessssessssssssssessssessssesssesssssssssesssssessssesssssessssesssens. | nessseseees ...03/31/2011 | WAMCO 138,775 140,000 4FE
03073E AD 7 | AMERISOURCEBERGEN CORP.........ooerveiumrerimmmrresssnseesissssesssssssssssssesssssssessssssaesssssssssssssssssssssssssssssnee | soseessenos ....03/22/2011 | CITIGROUP, 4,420,622 4,168,000 6,513 | 2FE
03674B  AC 8| WELLPOINT INC.....oooouurreurmmereessmersessenesssssssessesssseesessssessssssse st ssssssessssssesssssssesesssssessssssnsessssssnessssssnsenss | nosesssssns ...03/14/2011 | VARIOUS 8,415,658 7,800,000 55,231 | 2FE
047650  AA 4| ATKOE INTL...oooovuurreerseeeeessssesessssessesssssssssssessessssssss s ssss s st sssssssssssssssssssessssssssnsss | sossssessos ...03/07/2011 | WAMCO 119,625 110,000 2,343 |4FE
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

053810 AA 5| AVIVHEALTHCARE........covveueevieireeiesesesisssssssssssessas st ssssssnes | oeseesssnos ...01/27/2011 | WAMCO 40,000 40,000 4FE

05916M AB 9| BALTIMORE GAS & ELECTRIC CO.....ooiviuureirireriierisessisesisessssesssssssssesssssssssesssssssssesssessssssesssssesssessss. | sossnessens ...03/22/2011 | CITIGROUP GLOBAL 1,063,480 1,000,000 27,000 | 2FE

06985P AG 5 |BASIC ENERGY SERVICES ....02/03/2011 | WAMCO 60,000 60,000 AFE

07388R AE 7|BSCMS 2007-PW15 A4 .03/29/2011 | BANK OF AMERICA. 20,939,063 20,000,000 1z

085790 AU 7|BERRY PLASTICS CORP ....01/07/2011 | WAMCO 10,250 10,000 150 | 5FE

085791 AG 6| BERRY PLASTICS........cnirruurmmriesmmeressssessessssessssssssssssssesssssssssesssssesssssssessssssesssssssssssssssesssssssessssssassssssss. | noseesessos ....03/03/2011 | WAMCO 48,500 50,000 100 |5FE

090613  AD 2| BIOMET,INC......oouiiiriiiriiirtiiesisi et sisessssessse bbb bbb niinns | sebisessns ...02/123/2011 | WAMCO 67,050 60,000 2,300 4FE

095699 AA 2| BLUE MERGER SUB INC........coovvuiiireiiimreeiiissssissssssssssssssssssesssssssssssssssssssssessssssssssssssssssssssssssssasssssses | soseessssns ....02/03/2011 | VARIOUS 711,088 710,000 AFE

097395 AH 0| BOISE CASCADE LLC........rirvermeriisineieiisessissssssssssesssssssessessesessssssessssssse s sessessessssssessessssessesssnesne | soseesssons ....01/04/2011 | WAMCO 9,875 10,000 162 | 5FE

099724 AG 1| BORG-WARNER AUTOMOTIVE........oooiinriviiisiiissssiissssisssssissssssssssssssssssssssssssssssssssssssssssssssssssssses | sossessssos ....01/26/2011 | VARIOUS 6,986,390 7,000,000 121,406 [ 2FE.....oooivvevriires
17777 AA 0| SYNIVERSE HOLDINGS INC......ooirriierrriemmmersiessersessssessesssessssssseessssssesessssssssssssssessssssesssssssssssssssssssssnnes | seonmeeenes ...01/12/2011 | WAMCO 21,125 20,000 132 | 5FE

124857 AC 7|CBS CORPORATION ....01/14/2011 | JEFFRIES 1,587,054 1,253,000 20,078 | 2FE

1248EP AS 2|CCO HLDGS LLC/CAP CORP .01/04/2011 | WAMCO 138,944 140,000 AFE

12513G  AF  6|CDW FINANCE LLC ...01/12/2011 | WAMCO 84,800 80,000 2,377 |6FE

12513X  AE 2 CD 2006 CD2 Ad........oorermirereieimerereesssesese st sssesssssessssssssessssesssesesssse st ssssssssesessssessssesssnesssenesssnesssenssssnes | snssssans ...03/17/2011 | DEUTSCHE BANK SECURITIES 37,131,048 34,838,000 108,640 [1FE........coovvrrerirnnens
125581  FX 1| CITIGROUP, INC.......ooorveeimmerresmmerressiesssssmesssssssesssssssessssssssssssssessesssses st sssssssesssssssesssssssessssssessssseneenns | seonmeeenes ....03/28/2011 | WAMCO 673,875 670,000 5431 [4

131347 BY 1| CALPINE CANADAE..........osioiieiieriiiesiiesssse st ssssnnes | enssssess ...01/10/2011 | WAMCO 520,000 520,000 4FE

140420 MV 9| CAPITAL ONE BANK.......coocirieeirieimssessiessssssessesssssssssssesssssssssssssssssssssssssssssssssssssssssssssssessssssnsssssssnsmnnns | sosnneeses ....03/24/2011 | CITIGROUP, 12,648,000 10,000,000 180,889 [ 2FE.....ovvvcerrerirennns
14149Y AP 3[ CARDINAL HEALTH, INC.....ooooiriirimerriiiierisiessssssssssssesssssssesssssses st ssssssessssssssssssssssessssssnessssssnessesss | aossssnes ...03/15/2011 | VARIOUS 7,881,622 7,465,000 108,958 [ 2FE.......ooovvcrrerrreenns
165167 CG 0| CHESAPEAKE ENERGY........oouuieiuriiieisesisesisessssssessessssssssses s sssse s ssssessssesssssessssssssssessssessssnsssssessssens | nosessnees ...02117/2011 | WAMCO 170,000 170,000 347 |3FE

172967 FF 3| CITIGROUP INC ....03/24/2011 | CREDIT SUISSE CORP 5,197,250 5,000,000 37,326 | 1FE

178760 AA 2| CITY CENTER HOLDINGS .01/13/2011 | WAMCO 220,000 220,000 4FE

178760 AC 8| CITY CENTER HOLDINGS ....01/13/2011 | WAMCO 280,000 280,000 6FE

19239V AC 8 COGENT COMMUNICATION.......ccomrrvummmrressmmeresssmesssssesesssssseesessssessssssnessssssesssssssesssssssesssssssessssssnsssssssnns | eossesnnes ...01/12/2011 | WAMCO 211,250 210,000 4FE

199333 AH 8| COLUMBUS MCKINNON.........eevvumrrurmeriireeisessisessssssisssssss e sssse st sssssesssssssssessssssssesssassssssesssnssss. | sesessnees ...01/13/2011 | WAMCO 59,127 60,000 4FE

200300 AN 1| COMCAST CABLE COMMUNICATIONS.........covveuumrremmmmrreesmmmersesssmessssssesssssssessssssssssssssssssssssssssssssssssenes | soseesssses ...03/17/2011 | VARIOUS 6,322,533 5,620,000 94,309 | 2FE

20047E  AE 2| COMM 2006-C8 Ad........oovummriimiirciiineiisessissisesssssssssse st sss sttt ssss st ssssnnes | sovisesses ...03/24/2011 | DEUTSCHE BANK SECURITIES 26,653,390 25,188,000 85,736 | 1FE

20173M  AE 0 GCCFC 2006-GG7 Ad........correermmrvemmmneiessisessesssssssssssssssssssssssssssssssssessssssssesssssssssssssssssssssssssssssssssesssssassenss | sosesseenes ....03/21/2011 | BARCLAY CAPITAL 24,721,367 22,599,971 85,042 | 1Z*

203372 AH 0 [ COMPSCOPE INC......ooouumrreiummreeiamnisesssseessssssesssssssessssssesssssssesssssse s sssss et sssssessssssssssssssssessssses | eossssnies ...01/11/2011 | VARIOUS 425,000 425,000 4FE

204386 AF 3| CIE GENER DE GEOPHYSIQUE ...02/09/2011 | WAMCO 1,043 1,000 19 [3FE

224044 BE 6| COX COMMUNICATION .03/22/2011 | VARIOUS 10,009,374 9,190,000 314,897 | 2FE

23380Y AB 3| DAIICHI MUTUAL LIFE ...03/08/2011 | WAMCO 80,000 80,000 2FE

235825  AA 4| DANA CORP........cooireiitrieeisesseessssssesssesssssas s ssss s | eneesessos ....01127/2011 | WAMCO 50,875 50,000 27 |4FE

235825 AB 2 [ DANA HOLDING.......ocouuurreummmeressmmsssesssssssssssessessess st sessese st sessse s sssssse s ssssssessssseeenes | eossssnnes ....01/25/2011 | WAMCO 100,000 100,000 4FE

25456N  AA 3 DIRECTBUY HLDG........crrveermmirriessmnesssssssssssisessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssssssssssesssssnnnns | avsesssnnes ...01/26/2011 | WAMCO 144,000 150,000 50 |4FE

25746U AJ 8| DOMINION RESOURCES, INC......covuuuuurriermmrresmmnsesssnesssssssessesssnesssssssessssssnesssssssessssssssessssssnsssssssssesssssseenes | sossesnnes ....02/24/2011 | JEFFRIES. 1,982,500 1,860,000 19,698 |2FE

267482 AD 9| DYCOM INVESTMENTS INC.....coorviriiirririeiiesiiseesissiesssississssessisssss s ssssss s ssssssssessssssnins. | sosesesses ...01/11/2011 | WAMCO 40,000 40,000 3FE

28660G  AE 6| ELIZABETH ARDEN.........cirieeuumreeissreeisssessssssaessssssessssssssesssssesssssssaessss s ssssssesssssssesssssasssssssssesssssanennss | sesnoneenes ....01/13/2011 | WAMCO 40,000 40,000 AFE

29210Q AA 5| EMPIRE TODAY ......ooirriiurmireiusmmrssissstssssssessssssssssssssesssssse s sssssssssssssssssss st sssss s ssssssssssssssssssssnsennes | sessmenses ...01/18/2011 | WAMCO 39,576 40,000 4FE

292681 AA 1| ENERGY FUTURE INTERMEDIA.........covvvcommrrermmmeressssesessssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnss | sossesessos ...01/04/2011 | WAMCO 161,800 160,000 3,553 |4FE
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Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
29273R AD 1[ENERGY TRANSFER PARTNERS........ccoouuirriimmrresmmmessessmessesssessssssesssssssessssssesssssessesssssssssssssnsessssseneenss | sosessnnes ....02/03/2011 | JEFFRIES. 1,376,141 1,300,000 1,428 | 2FE
29358Q AA 7| ENSCO INTERNATIONAL, INC.......oooiviuriiirimeriiesisesessesisesssssessse s sssssssssesssssssssessssssssssesssssssssenssnsess. | sosssesenes ...03/22/2011 | VARIOUS 9,360,495 9,500,000 3,133 | 2FE
29379V AE 3 |ENTERPRISE PRODUCT. ....02/24/2011 | JEFFRIES. 5,234,700 5,000,000 19,167 |2FE
302051 AP 2|EXIDE CORP. .01/13/2011 | WAMCO 150,000 150,000 4FE
305915 AC 4| XSTRATA CANADA CORP ....03/22/2011 | BANK OF AMERICA 7,289,034 6,819,000 153,143 [ 2FE....ovivrevriirens
31572U AD 8| FIBRIA OVERSEAS FINANCE..........occrreuuemrreimmmsresssmsensessssessssssesssssssessssssesssssssesssssssesssssssessssssessssssnenns | cosessnies ....02/28/2011 | STATE STREET. 396,428 400,000 3FE
316773 AD 2| FIFTH THIRD BANCORP.........costiuueriirriiiesiieteisessie s sssessssssssesssssssssessssnnns | soseseesns ...03/24/12011 | JPM. 7,272,821 7,405,000 109,224 | 2FE........coovvviverines
319963 AV 6| FIRST DATA CORP.........oviiiereeimerreiiiesseesssessesssssssssssessessssaesssssssssssssessssssssssssssesessssssssssssssssssssssssssnnes | sossessssos ....02/11/2011 | WAMCO 616,463 640,000 26,066 | 5FE
340627 AA 6| FLORIDA EAST COA......ccoviiirriiiiesissesssss s sssss s sss s | eseesssnns ...02/15/2011 | VARIOUS 337,625 340,000 6FE
34063P AA 5[ FLORIDA EAT RR.....oiiiiiiiiiisiinsisssis s sssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | nosssssssos ....02/11/2011 | WAMCO 273,540 270,000 237 |4FE
36962G  4Y 7| GENERAL ELECTRIC CAP CRP.......oouuiriiiimeriesmessesssessssssessessessssssssesssssessessssssssssssssesssssssssssssssessessnss | eoneeses ....01/04/2011 | JPM 9,962,000 10,000,000 1FE
36962G YY 4|GENERAL ELECTRIC CAPITAL CORP ...02/01/2011 | BANK OF AMERICA 1,601,055 1,500,000 12,250 |1FE
37611V AA 2| GIRAFFEE ACQUISITION CORP .02/04/2011 | WAMCO 62,550 60,000 1,156 | 5FE
382410 AD 0|GOODRICH PETROLE ....02/25/2011 | WAMCO 100,000 100,000 5FE
390607 AA 7| GREAT LAKES DRED.........ocuuriireriimreeseesiesesssessssesesssesssses s s sssessssessssse st ssssssssssssssssssssssssssssessssssssns. | aosssesens ...01/25/2011 | WAMCO 120,000 120,000 AFE
398433 AE 2| GRIFFIN CORP......orviiuurretimesreiseseseesssessesssse st sss s sssssesssssnns | sessessssos ....03/14/2011 | WAMCO 130,000 130,000 3FE
402524 AB 8 [ GULF SOUTH PIPE..........ciiiriurmmrreimmersessessesssssssssssssssessssesssssssessssssssessssssessssssssssssssssesssssssessssssnessssssnssssssss | aossssnnnes ...02/128/2011 | BARCLAY CAPITAL 5,312,550 5,000,000 14,375 | 2FE
404119 AJ BIHCA INC......oooieeiriiitee et st nsssses | sessinnas ...03/22/2011 | LOOMIS 56,250 60,000 1,717 |4FE
413627 BM 1 [HARRAHS OPERATING CO INC.......cmirrriirmeriirerrisssessisessessssssssssssssessssssssssssessssssssesssssenesssssssssssssnsesses | aossssnnies ....03/15/2011 | LOOMIS 595,894 645,000 13,017 |6FE
427093 AB 5 [HERCULES OFFSHORE..........coccmiruuurrimriimerissesesnesssesesssesssses s ssssesssssessssesssssessssessssessssessssessssessssesssnesssnns. | senmssssns ...02/16/2011 | WAMCO 79,463 80,000 2,905 | 5FE
446413 AA 4 [HUNTINGTON INGALLS INDUS ....03/04/2011 | WAMCO 100,000 100,000 4FE
446413 AC 0 [HUNTINGTON INGALLS INDUS .03/04/2011 | WAMCO 100,000 100,000 4FE
448055 AA 1[HUSKEY ENERGY, INC ...01/10/2011 | JEFFRIES, 8,556,080 8,000,000 38,889 | 2FE
44978N  AA 3 [ING CAP FUNDING TRST lll..ouucreeuerreeesenereismsersesssseseisssessesssseesssssssesssssssessssssesssssssessssssessesssnessssssesssssenne | aossssnes ...01/06/2011 | STATE STREET. 46,375 50,000 60 | 3FE
45763P  AC O [ INMARSAT FINANCE..........ocorrieeineesesssessssssessssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssnnes | sosesssssos ...03/29/2011 | WAMCO 436,138 410,000 10,079 |3FE
45771V AB 9| INN OF THE MOUNTAIN GODS.......cvvuummrreemmmreessmessessssessssssessssssssesssssssessssssssessssssessesssnsessssssessssssnsesssssnnes | soseessesns ....02/09/2011 | WAMCO 161,798 162,000 6FE
45771V AC 7| INN OF THE MOUNTAIN GODS........cooiiriurmimrimmisimerisessiaesssssssssessssssssssesssssssssesssesssssesssssssssessssssssnesssnns | sosssessses ...02/10/2011 | STATE STREET 181,071 162,000 6FE
45771V AE 3 [INN OF THE MOUNTAIN GODS........oooorreeiriessmssesssssssssssessessssssssssssssssssssssssssssssssssssessssssessessssssssssnnes | soseessesos ....02/10/2011 | STATE STREET. 403,029 364,500 6FE
458660 AA 5 [INTERDIGITAL INC.....oooormirrirrmeriisinessissrsssssseessssssessssssessesssse s sesssse s ssssssessssssses s ssssenesnssss. | aossssnnes ....03/30/2011 | WAMCO 20,000 20,000 1FE
46625H HL 7 [JPMORGAN CHASE & CO. ...03/24/2011 | NOMURA SECURITIES 3,355,350 3,000,000 81,900 | 1FE
46629P AC 2|JPMCC 2006 LDP9 A3 .03/18/2011 | BARCLAY CAPITAL 11,673,750 11,000,000 35,870 |1Z*
46630 AC 3| JPMCC 2007-LDPX A3 ...03/25/2011 | VARIOUS 3,169,688 3,000,000 13,098 [1Z*
466318 AE 5[ JPMCC 2007 LD11.....oooomieieeicriiiiesiiscesiisessssesssssssssss s ssssssssssssssssssssssssssssssssssssnss | soseeseenos ....03/29/2011 | VARIOUS 38,902,523 36,550,000 124,983 [1Z" ..o
470357 AA 2 [JAMES RIVER ESCROW INC.......cvvveumrrriirersiisesssisssessssssessissssssssssssssssssssssssesssssssssssssssssssssssssssssssnes | aossssnes ....03/24/2011 | WAMCO 90,953 90,000 5FE
492914 AS  5[KEY ENERGY SERVICES........ooviurrrrcrmerreesmessssssessssssssssssssssssssssssssssssssessssssssssssssssessssssssssssssessssssssssssssns | sosessnes ...03/01/2011 | WAMCO 170,450 170,000 4FE
49306C AE 1 [KEYBANK.......courreiimrreeseereessssrasssseesessssessssssessesssse s s sessssnsnnsss. | eossesnnes ....02/22/2011 | JEFFRIES. 2,934,538 2,770,000 4,386 | 2FE
49327X AR 8 KEYBANK ..ottt sttt et seniiene | cebireeies ...01/06/2011 | CREDIT SUISSE CORP 3,081,943 2,940,000 46,893 | 2FE
494550 AX 4 [KINDER MORGAN, INC......orvviummrreiimmmreessssrresessssssssssssesssssesssssssssssssssesssssssssssssssesssssssssssssssssssssesssssssssesss. | sossesnnes ....03/10/2011 | JEFFRIES. 6,132,861 5,749,000 2FE
50075N  AH 7 [ KRAFT FOODS.......ccovuummerriismmrssissmssesssssssssssssessssssessssss s ssssses s sssssssssssssssssssssssssssessssssssssssssesssssnsns | aosessnnes ...02/18/2011 | VARIOUS 10,659,100 10,000,000 129,340 [ 2FE....covvoorcrrirrirecnns
501044 CC 3| KROGER CO...ucoouuvirmrermerimnrssesssessssesssesssssessse st ssssessssesssssssssesssesssssessssesssesessssesssssesssnessssnesssnesssenesssnens | sosssssees ...02/10/2011 | CITIGROUP GLOBAL 1,063,420 1,000,000 22,500 | 2FE
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501786 AG 2| LBIMEDIA INC.....coviiorriirmeriiiseresisssessssseessissesesssssssssss st sss s s ssssssssssssssnsssss | sossessssos ....03/11/2011 | WAMCO 177,469 180,000 4FE
501787 AA 5| LBIESCROW CORP.........otrviurimreimriireiesesisesssssesssessssse st st st ssssssssse st s ssssssssssesssssssssesssnsessans | nossssnsss ...03/29/2011 | WAMCO 221,500 200,000 6,667 |3FE
50179A AE 7|LBUBS 2007 - C1 A4 ....03/24/2011 | BARCLAY CAPITAL 6,214,560 5,828,000 15,806 |1Z*
51508K AA 3 |LANDRY'S HOLDINGS .01/12/2011 | WAMCO 20,000 20,000 882 |5FE
516807 AA 2 |LAREDO PETROLEUM ....01/12/2011 | WAMCO 160,000 160,000 5FE
52108M  FS 7 [LBUBS 2006-C3 Ad........covoouurreiuumereiissiersessssessssssesssssssessssssesssssssessssssesssssssessssssesssssssssssssssssssssssssssssnss | soseeseenns ...03/16/2011 | DEUTSCHE BANK SECURITIES 10,817,969 10,000,000 15,725 |1FE
527298 AL 7| LEVEL 3 FINANCING.......cooueireiueriititeesitsssiee st st sss bbbt ssesensinse | aovisseses ...01/27/2011 | LOOMIS! 206,769 220,000 8,644 |5FE
527298 AQ 6| LEVEL 3 FINANCING.........comerreeuerresiaersissserssssssssessssessssssssssssssesssssssssssssssessssssssssssssessssssssssssssessssssnens | noseessssos ....03/17/2011 | LOOMIS 28,606 30,000 134 | 6FE
55027Y  AD 0 [LUM 20068 AT......ooooumrreieemcreiemmmrssissmesesssssssssssessssssessssssessssssessass s ssss s ssnssssnnes | esessssnos ...03/22/2011 | LOOMIS 335,310 489,951 137 |12
552078 BB 2| LYONDELL CHEMICAL COMPANY .......coouiiiiiiiiniisiesiissssssississssssissssssssssssssssssssssssssssssessssssssssssssssnsss | sossesessos ....03/25/2011 | WAMCO 112,875 100,000 1,803 | 4FE
552715 AB 0| MEMC ELEC MATER........oourreiimmerreimescrssssssseessssessssssssssssssesssssssssssssesssssssessssssesssssssessssssssssssssssessssness | nossessssos ....03/03/2011 | WAMCO 130,000 130,000 4FE
552953 AG 6|MGM MIRAGE SR NOTES ...01/26/2011 | WAMCO 411,350 430,000 10,340 | 5FE
552953 BC 4|MGM MIRAGE, INC .01/03/2011 [ LOOMIS 659,750 700,000 5104 |5FE
564760 CA 2|MANUF & TRADERS TRUST COMPANY. ...01/13/2011 | BARCLAY CAPITAL 6,456,963 5,750,000 47,617 | 2FE
56585A AB 8| MARATHON PETROLEUM........coesvviirrmrecimmesiessssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | sosesssssos ...02/16/2011 | VARIOUS 7,002,985 7,000,000 10,464 | 2FE
570506 AN 5| MARKWEST ENERGY FINANCE..........ccoocrvuurreiimmereiisersessssessssssesssssssessssssssessesssssssssssessssssssssssssssssssnnse | soseessssns ....02/09/2011 | WAMCO 140,000 140,000 3FE
571903 AE 3| MARRIOTT INTL. ooouoieeieessiisesesssesssesssssessssessssessssssssses st sssesssss s ssssssssssssesssssessssesssssnssssesssssnssssesssssnnsss | sosssssses ...01/11/2011 | CITIGROUP GLOBAL 6,261,660 6,000,000 22,354 |2FE
BO21TE  BZ 6 | METLIFE, INCi..oooroieeieceiierreiise s ssss s sssssssssssssssnes | seseesssnos ....03/22/2011 | SUNTRUST 6,730,070 6,565,000 4,194 | 1FE
595620 AF 2| MID-AMERICA ENERGY..........ceorviumrriimmereeismesessssesssssssessssssesssssssessssssssssssssssssssssssssssssessssessssssessssssnns. | soseessssos ....03/18/2011 | JEFFRIES. 1,904,407 1,797,000 19,178 |1FE
59562V AF 4| MIDAMERICAN ENERGY HOLDINGS..........cosvvverrirriiisisisssiesssisssssssssssssssssssssssssssssessssssssssssssssssssssssssnnsss | sosssensons ...03/31/2011 | CITIGROUP, 5,342,110 5,000,000 51,406 | 2FE
60467M AC 5| MIRANT MID-ATLANTIC LLC ...01/11/2011 | WAMCO 108,634 97,429 381 | 3FE
60467P AJ 3| MIRANT AMERICAS .01/11/2011 | WAMCO 101,500 100,000 1,850 |4FE
617446 6Q 7|MORGAN STANLEY ....01/24/2011 | CREDIT SUISSE CORP 8,194,200 7,500,000 160,104 [1FE....oovvviircrrirenns
617446 TP 8| MORGAN STANLEY ......ooouiriiurmeriisimeeressiessssseesssssesessessses st st sessesssssssssessesssse st sessssesssssesessssses | noseessssns ....03/07/2011 | LOOMIS 145,010 145,000 1,019 | 1FE
B1747Y  CJ 2| MORGAN STANLEY .....ouiiuieiuirirrsimerisssisesesesssssesssesssssessssssssssesssssssssesssessssssessssssssssesssesssssesssssssssessssnssses | sosssessess ...01/07/2011 | BANK OF AMERICA 3,574,725 3,500,000 59,609 |1FE
B1757R  AD 9 MSC 2007-HQ13 AB.......oveurmeriiermierisreesissseesissssssssssssisss st st sessssssnenns | cosesssaes ....03/28/2011 | BARCLAY CAPITAL 46,050,872 43,940,000 203,918 |1Z*
626717 AB 8| MURPHY OIL CORP........ooerviuriiriieriiesiissesiie s sssse st sns s | seviseeses ....01/27/2011 | BARCLAY CAPITAL 5,310,250 5,000,000 79,688 | 2FE
62875U AA 3 NBC UNIVERSAL........ovvviiirrieiiiieriisesissessssssessssssssissss s ssssssssssssssssssssssssssssssssssssssssssssssssssssenss. | soseessnes ...01/25/2011 | DEUTSCHE BANK SECURITIES 7,243,810 7,000,000 88,122 | 2FE
62886H AF 8 NCL CORP LTD.....ccrvuuuuurriiummeressssseessssesessessssessessssesesssssesssssssessssssesssssssessssssesssssssessssssesssssssessssssessssssnenns | aossssnnes ....03/15/2011 | WAMCO 31,800 30,000 1,021 | 5FE
639365 AE 5|NAVIOS MARITIME HOLDINGS ...01/13/2011 | WAMCO 100,000 100,000 4FE
640820 AA 4 |NES RENTALS HOLDINGS .01/05/2011 | WAMCO 18,800 20,000 578 | 5FE
64110L AC O|NETFLIX, INC ...01112/2011 | WAMCO 112,250 100,000 1,488 | 3FE
65339V AA 4 NEXEO SOLUTIONS.........ooireiimmriesiesrissiesessasessessssessssssesssssssssssssssesssssssssssssssesssssssesssssssssssssssesssssssnnes | noseeseesos ....02/23/2011 | WAMCO 50,000 50,000 AFE
65409Q  AX O NIELSEN FINANCE LLC......ccvvuuuurriimmmereisenensssisssssssssssssissssssss st sssss sttt ssssssesssssssssnss | sesnnenses ....03/29/2011 | WAMCO 215,750 200,000 7,276 |4FE
655422 AS 2| NORANDA, INC......ooiveeeeeereisseisessissssssessssssssssssss s sssss st sssssessss s sss s sssssssessssnnss | sossssnssns ...03/21/2011 | BANK OF AMERICA 5,374,010 5,000,000 54,576 |2FE
67021B  AE 9 NI CAPITAL COIRP.......ccveevervetimereeiisesessssesssssssesssssssssssssssesssssssesssssssesssssssessssssessssssssssssssesssssssessssssenns | noseessenns ....03/24/2011 | LOOMIS 140,000 140,000 AFE
674215 AA 6| OASIS PETROLEUM........ooiiivvoriessiiiesssiissssssssss s sssssssssssssssssssssssssssssssssssssssesssssssessssssenses | sossessssns ...01/28/2011 | WAMCO 90,000 90,000 5FE
B8268N  AA 1 ONEOK, INC........oouiriermriirieeressesessssseesessssessssssesssssessesssssssesssssssssssssssesssssssssssssssessssssssssssssessssssnssssssssnne. | sosessnnnes ....02/11/2011 | BANK OF AMERICA 7,353,330 7,000,000 154,056 | 2FE......oovooeeerrerrrennns
693628 AM 4| PSEG POWER LLC.......ocuiriiurirniiiecssissesssisssesssissssssssssessssss s ssss s ssssssssssssesssssssssssssnns. | oeseessssns ...01/12/2011 | JEFFRIES. 3,237,540 3,000,000 27,221 | 2FE
695160 AA 9| PACKAGING DYNAMICS........ccoiiverieiirrirerinessiseessesseesssssssses s s sssessssessssssssssesssssssssesssssssssessssssssnans | aosssesees ...01/25/2011 | WAMCO 70,000 70,000 4FE
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69516R  AA 0| PACKAGING DYNAMICS FIN.....ooorrviermririammeriisisessisssessssesessssssssssssesssssssssssssesssssssssssssessssssssssssnnes | covessnnes ....01/06/2011 | WAMCO 207,500 200,000 3,889 |5FE
704549 AF 1| PEABODY ENERGY CORP......cvvuririerriiesiiessisessssessssessse s ssssesssssesssses s ssssesssssessssesssssssssssssssssssssssssensns | sosssessns ...03/25/2011 | WAMCO 180,400 160,000 5215 |3FE
724479 AF 7|PITNEY BOWES, INC. ....03/23/2011 | CITIGROUP GLOBAL 10,483,100 10,000,000 222,257 |1FE
729416 AP 2|PLY GEM INDUSTRIES .02/09/2011 | WAMCO 120,000 120,000 5FE
731745 AK 1|POLYMER ....01/13/2011 | WAMCO 80,000 80,000 AFE
74163X AE 5 |PRIMUS TELECOMMUNICATION.......covveumurrresmmarressmmssesssassssssnsessessssesssssssessssssesssssssesssssssssssssnsessessssssssses. | soseessesns ...03/10/2011 | VARIOUS 70,813 70,000 1,896 | 5FE
74432Q BH 7| PRUDENTIAL FINANCIAL INC.....ccooouuurreimmmmrreessssseesssessesssesssesssesssssssssssssssssessssssssssssssessssssssssssssesssssssssssss | sosnsenses ...03/23/2011 | CITIGROUP, 5,165,000 5,000,000 5,538 |2FE
745867 AP 6| PULTE HOMES, INC......vveoumrverimrriesieessssessessssessssssesssssssesssssssesssssssssssssssessssssssssssssssssssssssesssssssssssssnsenns | soseesssses ....03/08/2011 | LOOMIS 175,388 215,000 4,220 | 3FE
745867 AT 8| PULTE HOMES, INC......cvvuuuuerieummrreesiersssssessessssesssssssessessssee st sesssssesssssses st sssssessssssnessssssessesssnsenns | soseessssos ...01/07/2011 | LOOMIS 22,725 30,000 735 |3FE
747567 AQ 0| QUALITY DISTRIBU QTLY....viiiiriieininiisisiesinssissssssissssessssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssses | sossnsones ....03/31/2011 | WAMCO 41,913 40,000 1,657 | 5FE
75605E BU 3| REALOGY CORP.......oouuurreiimmrressmsssessesesssssssssessssessssssessssssse st ssssssesssssesesssssssesssssssessssssesssssssesssssnns | noseessssos ...01/27/2011 | WAMCO 220,000 220,000 5FE
759219 AA 6| REICHHOLD INDUSTRIES INC ...02/10/2011 | LOOMIS! 45,000 50,000 5FE
75952A  AJ 6 |RELIANT ENERGY, INC .01/14/2011 | WAMCO 218,000 200,000 914 |3FE
76114E AH 5|RESIDENTIAL CAPITAL LLC ....01/26/2011 | WAMCO 152,625 150,000 3,048 |5FE
761735 AE 9| REYNOLDS GROUP........cocuiiiirimiereremersssesesessssssessessssessssesssssssssesssssssssesssessssssessssssssssesssesssssesssensssenens | sosssesens ...01/27/2011 | VARIOUS 510,000 510,000 5FE
78108A AD 6 |RSC EQUIPMENT RENTAL, INC.....ccovuurmrrivimmrmiismmesssismessisssssssssssesssssesssssssssssssssssssssssssssssssessssssssssssnnes | soseessssns ...01/13/2011 | VARIOUS 1,130,000 1,130,000 5FE
786514  BF 5| SAFEWAY, INC.....oiviiiiiiiiiisiiesiiessie sttt bbbttt nsssssiens | aesisseses ...02/128/2011 | BARCLAY CAPITAL 3,568,011 3,345,000 9,701 |2FE
80007P AM 1 [ SANDRIDGE ENERGY........covvviiiiriimiiriisisssesssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssesssssssssssssnsenses | soneessesos ....03/02/2011 | WAMCO 330,000 330,000 AFE
B1T44F  CG 0 SEMT 2004-8 AT.....cvvveerecrriesmersiessessissessessssesssss s sss st | sesienies ...03/23/2011 | LOOMIS 381,303 437,650 656 [1Z*
817565 BT 0|SERVICE CORP INTL 144A  CORPORATE......cciriererereretseriseseisesssssssssesssesessessssesesssensssssssessssnsesene. | aosesessens ...01/11/2011 | WAMCO 120,938 125,000 2,682 | 3FE
828732 AA 5|SIMMONS FOODS ....03/04/2011 | WAMCO 272,038 250,000 7,694 |4FE
829809 AF 9| SITHE INDEPENDENCE FNDG .03/29/2011 | WAMCO 89,886 88,124 2,005 |4FE
832248 AU 2 |SMITHFIELD FOODS ....02/25/2011 | STATE STREET. 82,589 69,000 3FE
843646 AC 4| SOUTHERN POWER CO......oooommriiirmirniimmesiisisesssssesssssssssssssse st sssssses st ssssssessssssssssssssesssssesssssssen. | noseesessns ....03/30/2011 | VARIOUS 4,366,541 4,099,000 50,837 | 2FE
852060 AD 4| SPRINT CAPITAL CORP.........ctrirmrimrimerirersssssesesssssesssessssesssesssssssssssssssssssessssssssesssessssssesssesesssnesssssessen | sosssesees ...03/29/2011 | LOOMIS! 60,138 65,000 1,673 | 3FE
852080 AT 9| SPRINT CAPITAL.....ourvviurmreriusmcresessmressssssesssassssessssssssssssessssssssssssesssss s ssssssessssssssssssssssssssesssssssssssssnns. | soseessssos ....02/15/2011 | WAMCO 31,125 30,000 1,116 | 3FE
87255M AD 2| TL ACQUISITIONS.......ocouereieeriirtiiiesieesssiessiesssse st ssse bbb ssinens | cevisnsens ...02117/2011 | WAMCO 148,700 140,000 1,406 | 5FE
88033G AV 2| TENET HEALTHCARE CORP........ccocvviiiiriiiisiiiisesissssssssssssssssssssssssssssssssssessessssssssssssssssssssssssssnssssssnns. | oneenes ....02/04/2011 | WAMCO 16,100 20,000 321 | 5FE
88033G  BJ 8| TENET HEALTHCARE CORP........cccivutrmrriirmcriisissssssssessssssse st sess s sssssssessessssessssssessssssseessssssessssssnns. | soonsenses ....02/17/2011 | WAMCO 126,225 110,000 1,410 | 3FE
88732J AG 3| TIME WARNER CABLE ...02117/2011 | VARIOUS 9,113,572 8,622,000 54,769 | 2FE
893570 BT 7| TRANSCONT GAS PIPE CORP .03/01/2011 | HOWARD WEIL 2,482,630 2,250,000 27,180 | 2FE
90266D AA 9 [UNCLE ACQUISITION ...01/11/2011 | WAMCO 70,000 70,000 5FE
911365 AV 6| UNITED RENTALS NORTH AM......oiiiimiiiriiiirieisisrssissessssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssses. | sossesssses ....03/01/2011 | WAMCO 269,675 230,000 5489 |4FE
912828  NT 3| US TREASURY......ccoviumirriimmreiimsmssssssssessssse s ssss s sss s | esessssnos ....02/18/2011 | J.P.MORGAN 92,359,375 100,000,000 50,760 |1

912828  PJ 3| US TREASURY ...oocvurriiiieirteiieeiiesisssissessse s ssses sttt sssssssssssssssnss | aevssssens ...01/26/2011 | VARIOUS 99,222,422 102,000,000 223,475 |1

912828 PM 6| US TREASURY......covuummrieiimmmresismmresssssessissssssssssssssssssssssss s ssss s s ssesssssssssssssessssssssssssesssnes | soseessssns ...01/11/2011 | VARIOUS 281,521,367 279,000,000 202,051 |1

912828 PX 2| US TREASURY ..ottt bbbt | cevisesses ...02/16/2011 | CITIGROUP, 19,223,250 19,200,000 3,845 (1

912909 AD 0| U.S. STEEL CORP.......coourreiuurreeimsereessssesessssessssssssssssasesssssssssssssssessssssssssssssessssssssssssssesssssssesssssssesssssnn | soseesssses ....03/02/2011 | LOOMIS 197,231 225,000 3,400 |3FE
914906  AK 8| UNIVISION COMM INC.......ooormrrviermerrresmmeriisseesssssesssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssessssssnnse | soseessssns ...01/10/2011 | WAMCO 193,325 190,000 2,243 |5FE
91911X AQ 7 | VALENT PHARMACEUTICALS.......coirrrermmureessmesressssssssssssssssssssssssssssssssssssssssessssessssssssssssssssesssssssssssssssesssssss | sosesssssos ...03/31/2011 | VARIOUS 52,581 55,000 582 |3FE
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91911X  AS 3| VALENT PHARMACEUTICALS........covervetummrresmmersessesessssssessessssessssssesssssssesssssssessssssssesssssssssssssnessssssnessssses | noseessssns ...03/31/2011 | LOOMIS 77,850 80,000 428 |3FE

91913Y AN 0| VALERO ENERGY......criiiiririmriiniiiesiisesisessssesise s sssse s sisse st sssses s ssssesssssessssessssessssssssssenssns | sosssessns ...01/27/2011 | CREDIT SUISSE CORP 9,573,450 7,500,000 265,625 | 2FE

92275P AE 9 |VENOCO ....02/10/2011 | WAMCO 90,000 90,000 5FE

92531X AF 9| VERSO PAPER HOLDINGS. .03/11/2011 | WAMCO 169,350 160,000 6,003 |5FE

92531X AK 8|VERSO PAPER HOLDINGS, ....01/11/2011 | WAMCO 124,114 125,000 AFE

925524 AT 7| VIACOM, INC.....oooormririermriiesieseesssessesseeessssssessessssesssssssessessss s sesssesssssssessessens | sessessssos ....03/28/2011 | JEFFRIES. 5,272,300 5,000,000 35,938 | 2FE

025524 BG4 | VIACOM, INC......coomiiiriiiriiisiise sttt sese bbb bbbt nsieneien | aebiseeses ...02/14/2011 | STATE STREET 19,664,000 20,000,000 2FE

93363T  AB 8 2006-ARTT 2A......coumrreeruereesiaeeressaeesessssseessssseesssssssessssssssssssss s sssssssssssss s ssssse st sessssessessssesssssseessssaes | sessneenes ....02/23/2011 | LOOMIS 374,450 446,728 130 |1Z*

97314X  AE 4| WIND ACQUISITION FINANCE.........coocumrrrummmerressmssssssesssssesessssssessssssssssssssessssssssssssssnsesssssesesssssnsessessenss | noseesssons ...01/18/2011 | STATE STREET. 107,375 100,000 4FE

97315L  AA 7| WIND ACQUISITION HOLDING........cooomriiierniniiisiisssississsisssssssssssssssssssssssssssssssssssssssssssssssssssssssnss | sonsesessos ....03/31/2011 | CORPORATE ACTIONS 13,286 13,286 AFE
97381W  AQ 7 [ WINDSTREAM CORP.......corviermrieeimmerressseessssssessessesssssssssessessssssssssssesssssssesssssssessssssssessssssnsssssssnsesssssesenss | soseesessos ....03/15/2011 | WAMCO 107,375 110,000 29 | 3FE
97381W AR 5| WINDSTREAM CORP. ...03/14/2011 | WAMCO 69,381 70,000 4FE

984121 BS 1|XEROX CORP. .01/10/2011 | CITIGROUP GLOBAL 2,267,909 2,145,000 19,007 |2FE

984211 AA 0| YCC HOLDINGS/ YANKEE FINANCE ....02/04/2011 | WAMCO 139,325 140,000 5FE
29667W AA 0 |ESSAR STEEL ALGOMA INC. A ...01/11/2011 | LOOMIS! 329,588 330,000 10,227 |4FE

552704 AA 6|MEG ENERGY CORP. A ....03/14/2011 | WAMCO 230,000 230,000 4FE

87425E AM 5| TALISMAN ENERGY A ...03/04/2011 | VARIOUS 9,261,125 10,000,000 119,010 [ 2FE.....ccoovvvvirris
008635 AA 2|AGUILA 3 SA [ ....01/24/12011 | WAMCO 150,000 150,000 AFE

03754H AA  2|APERAM Fureen. ....03/25/2011 | VARIOUS 300,000 300,000 4FE

26938N AA 9 |EACCESSLTD. Frernnne ...03/24/2011 | LOOMIS! 500,000 500,000 3FE

59841R AA 7 |MIDWEST VANADIUM ....02/10/2011 | WAMCO 423,450 420,000 4FE
71645W AR 2 |PETROBRAS INTL FINANCE .01/20/2011 | CITIGROUP. 9,980,100 10,000,000 2FE

718286 BM 8| REPUBLIC OF PHILIPPINES ....01/05/2011 | STATE STREET. 456,861 20,000,000 3FE

780097 AH 4|ROYAL BANK OF SCOT GRP. Reoe ....01/06/2011 | WAMCO 93,500 110,000 2,360 |3FE

86959L AB 9| SVENSKA HANDELSBANKEN Frernnne ...03/09/2011 | CITIGROUP, 3,076,290 3,000,000 1FE
87938W AP 8| TELEFONICA EMISIONES Reoe ...03/21/2011 | VARIOUS 10,124,080 10,000,000 27,310 | 2FE

903202 AA 7|UPCB FINANCE IIl LTD Frernnne ...02/07/2011 | WAMCO 190,000 190,000 4FE

947075 AF 4| WEATHERFORD Re ....01/25/2011 | WALL STREET ACCESS 2,609,080 2,000,000 78,604 | 2FE

94707V AA 8| WEATHERFORD Reoo ...03/22/2011 | VARIOUS 6,021,870 6,000,000 107,056 | 2FE.....coovevrerrirrrennns
EI5220 42 7|INTER-AMERICAN FOREIGN | ....01/05/2011 | LOOMIS! 840,021 38,000,000 436 |1FE

3899999. Total - Bonds - Industrial & Miscellaneous. 1,089,985,078 ...1,123,790,639 4,866,695
Bonds - Hybrid Securities

165167 BZ 9| CHESAPEAKE ENERGY CORP..........cocoimmiriiiininiinnesiissssissssssssssssssssssssssssssssssssssssssssssssssssssssssesssssnss | seosneenes ....02/03/2011 | LOOMIS 243,134 260,000 1,152 | 3FE

165167 CB 1| CHESAPEAKE ENERGY CORP........cooimiriiiieiriisessisssessissssssss st ssssss st sssssssssssssssssssssssses | seoneesies ....03/04/2011 | LOOMIS 254,402 295,000 1,035 | 3FE

ATATTY  AE 1| CIENA, CORP......vtriiieiir ittt stse st ssse bbbt ens st ssns s sinnns | esesisaens ....03/15/2011 | LOOMIS 674,586 755,000 715 |4FE

171779 AG 6| CIENA, CORP.......ouomrrieiiersesssessessssessesssessssssse s ssss s sessss s | sessiennes ....01/26/2011 | LOOMIS 40,875 30,000 322 |4FE

345395 20 6|FORD MOTORCO CAP TRII'  PREFER STK......ooiiiiieiiiirieriiesiieriisssisessssssissesssssssssesssssssssesssessssness | soveseesees ...01/31/2011 | LOOMIS! 3,946 75 3FE

436440 AB 7 [HOLOGIC, INC.....coorveeeumerereemrreisssesessasnsssssssssessssssessssssssssssssessssssssssssesessssssssssssssssssssssssssssasessssnnsssssssnnes | sossesnnes ...01/13/2011 | LOOMIS 16,178 15,000 24 | 3FE

470355 AE 8| JAMES RIVER COAL.......oouuuiriiimmiriiseessssssessessssessssssesssssssessssssesssssssessssssesssssssessssssessssssnessssssessssssnnens | sossesnies ....03/24/2011 | STATE STREET. 20,000 20,000 5FE
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526057 BC 7| LENNAR CORP | ........... | ...01/20/2011 | LOOMIS 71,764 70,000 189
4899999. Total - Bonds - Hybrid Securities 1,324,885 1,445,075 3,437
8399997. Total - Bonds - Part 3 2,024,098,965 2,050,810,035 7,541,467
8399999. Total - Bonds. 2,024,098,965 2,050,810,035 7,541,467
Preferred Stocks - Industrial and Miscell IS

361860 20 8|GMAC CAPTRI | ........... | ....03/02/2011 | WAMCO 10,200.000 255,000 P5l
8499999. Total - Preferred Stocks - Industrial & Miscellaneous 255,000 XXX [V P S—
8999997. Total - Preferred Stocks - Part 3 255,000 XXX (U XXX
8999999. Total - Preferred Stocks 255,000 XXX (U P XXX
Common Stocks - Industrial and Miscellaneou:

001055 10 2| AFLAC INC...oooumrviierreeisssresissesssissssesssse s sssss st nnisnns | eseesssnos ...01/05/2011 | ATLANTA LIFE 3,204.000 181,159 XXX L

001084 10 2|AGCO CORP. ...03/24/2011 | MUNDER 1,475.000 79,386 XXX L

00374N 10 7|ABOVENETINC .03/16/2011 [ SNYDER CAPITAL 13,800.000 841,251 XXX u

009363 10 2|AIRGAS, INCORPORATED. ....03/24/2011 | MUNDER 3,500.000 225,321 XXX L

025816 10 9| AMERICAN EXPRESS CO......ooouuiriiiiurriiiireiiissesassssssssssssssssssssss s ssssssssssssssssssssssssssssssssssssnes | sossesessos ....01/04/2011 | ATLANTA LIFE 4,248.000 187,298 XXX L

029912 20 1| AMERICAN TOWER CORP........ccvuuumrreitmmrressmessssssnesssssasssssssssesssssssssssssssesssssssesssssesesssssssessssssnsesssssseesssssne | sossesessns ...03/29/2011 | VARIOUS 6,490.000 307,829 XXX L

03073E 10 5| AMERISOURCEBERGEN CORP..........ceovuuriimirimeriieeieesiisssssessssssssessssssssesssssssssessssssssssssssssssssssssssssssnes | sovesessens ...03/23/2011 | MUNDER 67,475.000 2,474,572 XXX L

03076C 10 6 AMERIPRISE FINANCIAL INC........vvvverieriiniiineseessesssssssesssssssesssssasssssssssssssssssesssssssssssssssessssssessssssnne. | sossesnnes ....02/03/2011 | PIEDMONT INVESTMENT ADVISORS, 11,270.000 653,060 XXX L

032095 10 1| AMPHENOL CORP........cooourreiimmrriisscessissessssssessssssss s nennes | esesssssos ...03/23/2011 | MUNDER 2,375.000 129,419 XXX L

035710 40 9| ANNALY MORTGAGE MGT......ooirrirrmmerrismmnsssssnsssessssssssssssssesssssssssssssssssssssssssesssssssssssssssesssssssssssssnsssses | nossssessos ....03/21/2011 | ATLANTA LIFE 85,644.000 1,538,878 XXX L

038222 10 5|APPLIED MATERIALS ....03/24/2011 | MUNDER 5,550.000 85,856 XXX L

04351G 10 1|ASCENA RETAIL .01/12/2011 | SNYDER CAPITAL 9,700.000 257,972 XXX L

049164 20 5|ATLAS AIR WORLDWIDE HOLDINGS ....03/23/2011 | SNYDER CAPITAL 13,000.000 860,203 XXX L

054303 10 2| AVON PRODUCTS, INC...ooourvevummmrreummmrresussesessssesssssssessssssessessssessssssessssss s ssss s sssss s ssssssssssssssesses | sosessssons ...03/29/2011 | ATLANTA LIFE 7,115.000 194,117 XXX L

055921 10 0| BMC SOFTWARE, INC.......covuriiiririeiimsmineresesessesssessssessssessssesessssssssssssssssssesssssssssnssssnesssssssssesssssessnesses | sosssesees ...03/29/2011 | MUNDER 4,850.000 237,116 XXX L

05615F 10 2| BABCOCK AND WILCOX COMPANY.......occuumrvemmmmrressmmersessmsesessssessssssesssssssesssssssesssssssesssssssesssssssessssssesnes | sesnmeeses ....03/02/2011 | ATLANTA LIFE 24,072.000 815,519 XXX L

09061G 10 1| BIO MARIN PHARMACEUTICAL, INC.......coouiriirrimerirerriseriseesisesissssssessssssssessssssssesssesssssesssesssssesssenens | sossseneees ...03/29/2011 | MUNDER 8,825.000 210,483 XXX L

097023 10 5| BOEING CO....ccvvooreiriiireriisesiissssssssesssssssesssssssssss s ssssssssssssssssssssssssnes | soseessssos ....02/17/2011 | PIEDMONT INVESTMENT ADVISORS, 2,680.000 193,539 XXX L

111320 10 7| BROADCOM CORP.......ocrveuemrreiseseseisssessissssesessssesssssse s sesssee sttt sss s | seonnennes ...02/17/2011 | PIEDMONT INVESTMENT ADVISORS! 10,670.000 452,038 XXX L

156782 10 4|CERNER CORP ...03/31/2011 | MUNDER 11,575.000 1,255,591 XXX L

169656 10 5| CHIPOTLE MEXICAN GRILL .03/16/2011 | MUNDER 1,100.000 285,476 XXX L

171340 10 2|CHURCH & DWIGHT CO. ...03/29/2011 | MUNDER 2,325.000 184,964 XXX L

192446 10 2| COGNIZANT TECH SOLUTIONS........coourreeiimrierimmersiisssssssisessssssssssssssssssssssssssssssssssssesssssssssssssssssssssns. | eosnsenes ....03/21/2011 | MUNDER 2,675.000 202,615 XXX L

194162 10 3| COLGATE PALMOLIVE CO.....ooouuurriiumnrriiimnereesssseesessssesssssssesssssssesssssssessssssesssssssssssssssssssssssssssssssessssnens | seoneesees ....03/29/2011 | ATLANTA LIFE 2,400.000 192,989 XXX L

219023 10 8| CORN PRODUCTS INTL, ICN.....cutveuereerrrimeriirressessissessessssesssssessssessssesssssssssessssesssssssssessssssssssssssssssssssses | sosssesens ....03/30/2011 | SNYDER CAPITAL 7,500.000 382,553 XXX L

225447 10 1| CREE INC..o.covoeetreeiierreiseereesss s sesss s sssss s essss e | eseessssos ....03/29/2011 | MUNDER 1,325.000 61,123 XXX L

231021 10 6| CUMMINS ENGINE INC.....oourvevmuurriismmeneeesisreessssesssssssesesssssssssssssssssssssssssssssssssssssssssssssssssssssssessssssnsenss | noseesessos ...02/17/2011 | PIEDMONT INVESTMENT ADVISORS 19,280.000 2,168,204 XXX L

247916 20 8| DENBURY RESOURGCES..........coociriiimereimiessismsessessisessssssssssssssssessssssesssssssssssssssesssssssssssssssessssssnsesssssnes | sossesssses ....03/24/2011 | MUNDER 4,075.000 97,954 XXX L

253868 10 3 [ DIGITAL REALTY ..oooturvviurmirriismeeesissmesssssssesssisssssssssssssssssssssss s ssss s sssssssssssssssssssssssssssssssssssssns. | aossssnnes ....03/29/2011 | MUNDER 700.000 39,639 XXX L

26168L 20 5| DREW INDUSTRIES.........cosiviieriineiississsisssssssssssssssssssss s ssssss st st sssssssss s esssssssssssssssssssnsssen | sosssssons ...01/07/2011 | SNYDER CAPITAL 18,400.000 419,193 XXX L
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263534 10 9| DU PONT E | DE NEMOURS # CO....ccourrvirmmrremmmneressenessessssessssssessssssssssssssesssssssesssssssessssssnesssssssessssseeenes | soseessssos ...03/10/2011 | PIEDMONT INVESTMENT ADVISORS, 32,110.000 1,712,120 XXX
268648 10 2| EMC CORPIMASS.........orvverreirneiisessissssssessssssssssssssssssses s s s ssssssssssssssssssssssessssssssssssssssssssssssssesssssnnsss | sosssssssns ...02/17/2011 | PIEDMONT INVESTMENT ADVISORS 16,590.000 451,132 XXX
278058 10 2|EATON CORP ....03/31/2011 | VARIOUS 21,750.000 170,426 XXX
278265 10 3| EATON VANCE CORP. .01/05/2011 [ ATLANTA LIFE 5,973.000 181,208 XXX
29266R 10 8|ENERGIZER HOLDINGS INC ....03/29/2011 | ATLANTA LIFE 2,836.000 196,709 XXX
29362U 10 4 [ENTEGRIS INC......oiveieerereeimucreiassereessssessssssessssssssessssss s sss st ssssssssssssssnen | eossssnnes ...03/23/2011 | SNYDER CAPITAL 132,300.000 1,017,057 XXX
302941 10 9| FTICONSULTING.......rreveermrreesssersissssesseesssesssssssssssssssssssssssssssssssssssssessss s ssss s sssssssssssssssssssssnnes | soseesessos ...01/06/2011 | SNYDER CAPITAL 2,700.000 98,798 XXX
303075 10 5| FACTSET RESEARCH SYSTEMS, INC.......ccovveeierreimeereiiersesiessssssssssssssesssssssessssssssssssssssssssssssessssnnee | sossesssnos ....03/23/2011 | MUNDER 1,750.000 175,275 XXX
314211 10 3| FEDERATED INVESTORS, INC......covvuuurriimmrreissmesssissmsssssssssssssssssssssssssssssssssssssssssssesssssssssssssssesssssnse | soseessssns ....01/05/2011 | ATLANTA LIFE 7,064.000 187,845 XXX
337738 10 8| FISERV, INC......ciiiiiiiiiisiiiissiiississssssissssssss st sssssssssssssssssss st ssssssssssssssssssssesssssses. | sossessssos ....03/29/2011 | MUNDER 1,075.000 66,466 XXX
345370 86 0| FORD MTR CO DEL....oouurvviermrreiiemmrriissersessssessesssssssssssessssssssssssssesessssesssssssessssssessssssssssssssssssssssssssssennes | soseessssos ....01/28/2011 | PIEDMONT INVESTMENT ADVISORS! 22,770.000 373,631 XXX
349882 10 0| FOSSIl ...03/23/2011 | MUNDER 25,000.000 2,016,721 XXX
371901 10 9| GENTEX CORP. .03/21/2011 | MUNDER 14,050.000 402,689 XXX
375558 10 3| GILEAD SCIENCES, INC ...02/14/2011 | ATLANTA LIFE 20,050.000 771,101 XXX
405024 10 O [HAEMONETICS CORPORATION.......ccvuumrrermremmersmaerssmessssesssaesssesssssessssesssessssssesssssessssesssesssssessssnesssnnesssnens | snmssssns ...03/29/2011 | VARIOUS 5,150.000 312,471 XXX
42809H 10 7 [HESS CORP......oooumrritimrreetmmessessisssssssessesssse s sssssse s st nsssesennsises | crsssinnes ....03/10/2011 | PIEDMONT INVESTMENT ADVISORS! 20,820.000 1,736,685 XXX
450911 10 2 [ITT INDUSTRIES.......ooorriimmmrrriimmrsisssessessssssssssssssssssessssss s sssssssssssss s sssssssssss s ssssssssssssssssssssssssssssnnes | aossssnnes ...03/29/2011 | MUNDER 1,200.000 70,092 XXX
A5167R 10 4 [IDEX CORP......coootreiiitreesisesseiss s sssss s ssnssnnees | cossesians ....02/18/2011 | SNYDER CAPITAL 5,200.000 218,425 XXX
452327 10 Q[ ILLUMNIA. .ooooooeeeeteeit ettt snnnes | crssiines ...02/17/2011 | PIEDMONT INVESTMENT ADVISORS! 24,070.000 1,725,994 XXX
46120E 60 2| INTUITIVE SURGICAL, INC......ovvvimirerrmimerimersieresessssesessessssesssssssssesssesssssssssssssssesssssssssesssssssssssssssssnens | sosssesens ...03/15/2011 | MUNDER 2,100.000 678,664 XXX
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH ...03/18/2011 | MUNDER 70,925.000 4,162,126 XXX
465685 10 5|ITC HOLDINGS CORP. .03/29/2011 | MUNDER 925.000 63,325 XXX
478160 10 4 [JOHNSON & JOHNSON ....01/04/2011 | ATLANTA LIFE 11,740.000 742,873 XXX
481165 10 8[JOY GLOBAL INC......ooouuureermmiriessmsiessssessessseessssssse st ssss s ess s sss s ess s sssssssessssseseessssenes | cossssnnes ....03/25/2011 | MUNDER 2,325.000 217,858 XXX
482387 10 9| KAR AUCTION SERVICES INC.....oouvverrmurreermmrresimesssssssesssssssssssmssessssssssssssssssesssssssesssssssssssssssssssssssssssssssnns | sennseses ...03/02/2011 | SNYDER CAPITAL 61,800.000 869,308 XXX
486587 10 8 KAYDON CORP.......crveeemmerreiimsresiassssessssessssssssssssssesssssse s ssis s esssninnes | cessesnnes ...01/11/2011 | SNYDER CAPITAL 3,600.000 140,040 XXX
489170 10 O [KENNAMETAL, INC.....ovvoorriieeeieeeeieeiie s ssssssssssssssssssssss st sssesssssssssnssssos | sosessssans ...02/02/2011 | SNYDER CAPITAL 8,500.000 338,513 XXX
49460W 20 8 [ KINETIC CONCEPTS, INC.......coooerrrerirmmieiiisirseiissssssssssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | sosseseesos ....03/31/2011 | MUNDER 23,850.000 1,239,267 XXX
50015Q 10 0| KODIAK OIL & GAS......oourveeumerrisimersssesessessaesssssssessssssseesesseseessessese s sesssss s sess st sessese s ssssesesssssanes | sisnsesies ....03/24/2011 | MUNDER 152,975.000 914,277 XXX
50075N 10 4 [KRAFTINC ...02/17/2011 | PIEDMONT INVESTMENT ADVISORS 6,250.000 193,061 XXX
501889 20 8|LKQCORP .03/24/2011 | MUNDER 5,975.000 138,231 XXX
53071M 30 2|LIBERTY MEDIA CORP CAP SER A ...03/29/2011 | MUNDER 1,575.000 118,026 XXX
53071M 70 8 |LIBERTY MEDIA-STARZ SERIES A.........cosmiriierreiinrsiiiesessiasssessssssssssssssssssssssssssssssssssssssssssssssssssssses | soseeseenes ....03/29/2011 | MUNDER 2,725.000 211,144 XXX
54318P 10 8 |LONGTOP FINANCIAL = SPON ADR.......oomiirriurmerrismmrressimesssssssesssssssessssssesssssssessssssesssssssessssssessssssnn. | soseesssnns ...03/17/2011 | MUNDER 20,050.000 585,870 XXX
55354G 10 O MSCIINC......oioiveiriiiirciii i | cesininies ...03/24/2011 | MUNDER 1,925.000 69,348 XXX
580037 10 9| MCDERMOTT INTL, INC....oouurieiiurreiimmerressmensssssssesssssssssssssessssssesssssessssssssssssesssssssessssssssssssssssssssnes | soseesssnns ....02/01/2011 | ATLANTA LIFE 37,182.000 786,606 XXX
592688 10 5| METTLER-TOLEDO INTL....ovvoruiriermmerressiessssssessssssssssssssessessssssssssssssssssssssssssessessssssssssssessssssssssssssssssesses | soseesessos ...03/25/2011 | MUNDER 600.000 103,359 XXX
59522J 10 3| MID-AMERICA APARTMENT COMMUNITIES..........cvvvvermmrriimnrreesmessessessssssesssssssesssssssesssssssesssssssenssssnn. | seonneenes ....03/30/2011 | SNYDER CAPITAL 6,600.000 415,706 XXX
637071 10 1| NATIONAL OILWELL VARGO, INC.......eirvvuummrreiimmerreesmessesssnessssssessssssnessssssssssssssssssssssessssssssssssssesssssnse | noseesessns ....02/16/2011 | PIEDMONT INVESTMENT ADVISORS! 11,080.000 880,673 XXX
647581 10 7| NEW ORIENTAL EDUCATION/TECH ADR.......coiiviremimerireeiisrieesississssssssissssssssssssssssssssssssssssssssssssnsns. | sossseeeens ...03/25/2011 | MUNDER 1,800.000 176,077 XXX
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665531 10 9| NORTHERN OIL & GAS.......covoirriirmirriiseessisssessssssssissssssss s sssssss s ssssssssssssssssessssssssssssns. | neseessssns ...03/21/2011 | MUNDER 21,800.000 620,225 XXX u
B7066G 10 4| NVIDIA CORP.......ooomiiimiiiiiiitiessise st sss s sss bbb bbbt nens | eessisnns ...02/17/2011 | PIEDMONT INVESTMENT ADVISORS 61,870.000 1,491,188 XXX L
713448 10 8|PEPSICO INC ...02/17/2011 | VARIOUS 50,554.000 3,340,575 XXX L
722005 62 6|PIMCO ALL ASSET FUND .03/17/2011 | VARIOUS 66,302.470 800,034 XXX L
739276 10 3| POWER INTEGRATIONS ....03/15/2011 | SNYDER CAPITAL 52,200.000 2,040,371 XXX u
740189 10 5| PRECISION CASTPARTS CORP.......cooririimeerismressssmssssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss | noseessesns ....03/24/2011 | MUNDER 450.000 65,180 XXX L
761152 10 7| RESMED, INC......ovvvooieriiieiiensisesissssss s ssssssss sttt sss s sss st nsssssssssnsssnnes | sosssessns ...03/29/2011 | MUNDER 2,500.000 75,583 XXX L
82669G 10 4| SIGNATURE BANK......cvoiuurreiiumrreiimseressssesssssssssesssssesssssssssssssssesssssssessssssssssssssessssssesssssssessssssnsssssssnesesss. | sessneeses ....03/23/2011 | MUNDER 2,800.000 151,428 XXX L
829073 10 5| SIMPSON MANUFACTURING.........costrrvitmmerresimeseessmessissssssssssssisssssssss st ssssses st ssssssesssssesesssses. | soseessssns ....02/25/2011 | SNYDER CAPITAL 7,700.000 222,424 XXX L
83088M 10 2 | SKYWORKS SOLUTIONS INC.....ocvivuiurriiiiirriiiisseiisssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss | sosssseeses ....03/23/2011 | MUNDER 11,475.000 361,630 XXX L
83421A 10 4| SOLERA HOLDINGS, INC.......ooourreuemmmrreismseressesessssssessesssssessssssesssssesssssssss s sssssssssssssssssssssssssssssesnes | soseessesns ...03/23/2011 | MUNDER 3,550.000 177,125 XXX L
858912 10 8|STERICYCLE, INC ...03/29/2011 | MUNDER 600.000 52,827 XXX L
863236 10 5|STRAYER EDUCATION .01/10/2011 [ ATLANTA LIFE 4,787.000 561,000 XXX L
87236Y 10 8|TD AMERITRADE HOLDING CORP ...03/29/2011 | MUNDER 5,750.000 120,309 XXX L
88076W 10 3| TERADATA CORP......cvvvuuurrerimmrsessasesesssassssessassssssssssessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses | sosessessos ...03/29/2011 | MUNDER 4,050.000 202,885 XXX L
880779 10 3| TEREX CORP.......omiriiirmiriisieesisssse st sss sttt kst | eetesssses ....03/23/2011 | MUNDER 2,750.000 101,695 XXX L
883556 10 2| THERMO ELECTRON CORPORATION........covturimmirimriirsiseriissssesssessssessssssisesssssssssesssssssssesssessssssenses. | sosssesses ...03/29/2011 | MUNDER 1,000.000 54,358 XXX L
885160 10 1| THOR INDS INC......voouurreiimareiissessessssssasssessssssssssssssssssssssssssssssssssssssss s ssssssssssssssessssssssssssssssssssess | nossessssos ...03/15/2011 | SNYDER CAPITAL 12,300.000 384,142 XXX L
886547 10 8| TIFFANY & CO..ovvvuuiiviirmriiiicssisessesssssss stttk nnstins | estisssios ....03/24/2011 | MUNDER 1,100.000 65,805 XXX L
902681 10 5| UGH CORP.......coureerreiieieeeisesiie st ssns s | crvssesees ....01/11/2011 | SNYDER CAPITAL 2,700.000 86,467 XXX L
913004 10 7| UNITED STATIONERS, INC. ...01/11/2011 | SNYDER CAPITAL 2,700.000 171,712 XXX L
928563 40 2|VMWARE INC .01/25/2011 | PIEDMONT INVESTMENT ADVISORS 18,570.000 1,729,795 XXX L
92927K 10 2| WABCO HOLDINGS ....03/21/2011 | MUNDER 30,625.000 1,779,934 XXX L
934390 40 2| WARNACO GROUP.........coouumrritmmmereesinesssssseesessssessssssessessssse et ssssse et sesssnsenns | sesesssssos ...03/16/2011 | VARIOUS 23,400.000 1,306,235 XXX L
941053 10 0| WASTE CONNECTIONS, INC.........ccovirriiiriiiiinisiisinsiisissssessssssssssesssssssssssssssssssssssssssssessssssssssssssessssss | sossesessos ...01/11/2011 | SNYDER CAPITAL 4,400.000 120,514 XXX L
980745 10 3| WOODWARD GOVERNOR CO......oooummrriimmmemeiimmsrseismmssssssmsessssssssssssssesssssssssssssessssssesesssssessssssssessssssssesss | noseessssns ...03/16/2011 | VARIOUS 35,400.000 1,145,961 XXX L
98310W 10 8 | WYNDHAM WORLDWIDE CORP.......coouriimiririmierirensisesisessissessssssssesssssssssesssessssssesssssssssssssesssssesssesesses. | sosenssses ...02/17/2011 | PIEDMONT INVESTMENT ADVISORS 11,600.000 370,995 XXX L
984121 10 3| XEROX CORP.......c.ovietrierisiessiesissisesssssssssesssssssssssessessss st sssss s ssssssesssssss st sssssssessssssssssssssnssnne | sossessssos ....03/31/2011 | MUNDER 40,225.000 A11177 XXX L
G4412G 10 1| HERBALIFE LTD....ooouuuiveeuuseriesesessessesesessssesssssssessssssesssssssesssssse s sssssse s sesssssessssssessssssnesssssseess | aossssnnies ...03/29/2011 | VARIOUS 17,698.000 1,398,884 XXX L
M22465 10 4 |CHECK POINT SOFTWARE TECH ...03/29/2011 | MUNDER 5,850.000 287,842 XXX L
N22717 10 7 |CORE LABORATORIES. .03/23/2011 | MUNDER 1,200.000 118,948 XXX L
N53745 10 O|LYONDELLBASELL INDU CL A ...03/29/2011 | MUNDER 11,725.000 473,498 XXX u
316146 10 9| FIDINV GRuccoooieiieiiciiicsiesisesssesssssessessssssssssse st s sssssssesnsses | sossesessos ....03/31/2011 | VARIOUS 21,615.325 159,296 XXX L
315792 66 3| FREEDOM 2025..........ccecreeummurreimesereessseesssseseesesssssessessseesessssessessese s sesssessessesessssssessessesesssssnneens | noseessssos ...03/31/2011 | VARIOUS 12,293.024 146,543 XXX L
315911 20 6| SPARTAN US EQL...oouuiverimaeriesirsesssessssssessesssssssssssessessssssss s ssssssssssssssssssssssssssssssssssssssssesssssssssssssssessssns. | nossesessos ...03/31/2011 | VARIOUS 1,686.511 78,731 XXX L
880196 20 9| TEMPLETON FOREIGN.......oovieumrreeermieriessresesssssssssesessssssssssssesesssssssssssssssssssessssssssssssssessssssssssssnsssnes | noseessssns ....03/31/2011 | VARIOUS 7,308.418 52,737 XXX L
780905 84 0| ROYCE PENN.......oriiiiiiieriiiiierite sttt sntes | cebisnenes ...03/31/2011 | VARIOUS 8,915.068 111,073 XXX L
197199 80 5| COLUMBIA ACORN........couuurreiummreesssrsessssssessessesessssssessssesssssss s ssssssssssss s sssssssssessssssssssssssenses | sesseeenes ....03/31/2011 | VARIOUS 232.826 6,873 XXX L
31617R 30 8 FREEDOM INCOME..........cmmiirriummeiiiismessisssssssssssssissssssssse st sesssssssssssssennes | aosessnnes ...03/31/2011 | VARIOUS 10,282.784 114,997 XXX L
31617R 50 6| FREEDOM 20710........cmvieiuuriiiinriesissesisssesssssssesssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssssosss. | sovseses ...03/31/2011 | VARIOUS 903.248 12,483 XXX L
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31617R 60 5[ FREEDOM 2020.........ccrvvuuumurveemmmreesemsersessssesesssssessessssssesssssesssssssesesssssesssssssesssssssssesssnessssssnessssssnesssssnessssss. | aosessnnes ....03/31/2011 | VARIOUS 8,081.776 114,901 XXX L

315792 67 1| FREEDOM 2075......cucuuriermurressssesssssasesssssssssssssssessesssssssssssssssssssssssssssssessssssssssssssssessssssssssssssssessssssnssssssssenns. | sossssessos ...03/31/2011 | VARIOUS 12,168.568 140,435 XXX L

315792 65 5|FREEDOM 2035 ....03/31/2011 | VARIOUS 159.841 1,880 XXX L

31617R 70 4|FREEDOM 2030. .03/31/2011 | VARIOUS 3,488.535 49,981 XXX L

015570 20 3 |ALGER MIDCAP ....03/31/2011 | VARIOUS 11,515.838 180,215 XXX L

701769 10 1| PARNASSUS EQUITY ...ooouiriirmeriisimrressonessesssesssssesesssssssessssssseessssssessssssssssssssssessessssesssssssessssssnesssssensesssses | noseessssns ....03/31/2011 | VARIOUS 256.238 6,996 XXX L

880199 10 4| TEMPLETON GROWTH....oorriiummmreiimmmeresisssnssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssss | nosesssssos ....03/31/2011 | VARIOUS 4,387.489 80,826 XXX L

31617R 40 7 [ FREEDOM 2000..........covveuuuureeesmmreessssessessssesesssssesssssssesssssssesssssssesssssssesssssssnessssssssssssssessssssssssssssessssssnssssss. | sossesnnes ....03/31/2011 | VARIOUS 227.324 2,743 XXX L

018918 23 5| ALLNZ DIV VAL....ocirittueriermmerresseeesessssessssssseesessss st sesssse bbb sssssenns | esesssssos ...03/31/2011 | VARIOUS 1,500.840 17,876 XXX L

018913 10 3| ALL/BERN INTL VAL....ociiiiiuriiiiiiiesississssssssssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssessssssnsssssssnnnne | sossessssos ....03/31/2011 | VARIOUS 1,692.720 23,952 XXX L

416645 60 4 [HARTFORD CAP.......cosstriueummrerisseereiisssessissessssss e sssis st snnnes | cessssnnis ...03/31/2011 | VARIOUS 1,773.971 68,476 XXX L

316184 20 9|FIDELITY MAGELLAN ...03/31/2011 | VARIOUS 1,785.508 136,016 XXX L

316066 84 4|FIDELITY VALUE .03/31/2011 | VARIOUS 1,565.545 114,906 XXX L

92646A 82 3| VICTORY SPL VAL ....03/31/2011 | VARIOUS 122.075 2,032 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneou: 62,059,229 XXX (V)] P S—
9799997. Total - Common Stocks - Part 3 62,059,229 XXX 0 | P S
9799999. Total - Common Stocks 62,059,229 XXX [V P S—
9899999. Total - Preferred and Common Stocks. 62,314,229 XXX 0 | XXXevieeennes
9999999. Total - Bonds, Preferred and Common Stocks 2,086,413,194 XXX 7,541,467 |.......... XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....6.




Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
912828 LY  4|U.S. TREASURY.....ccovvimirmeririreereeissrsesseniesennee | eeee 01/06/2011 VARIOUS.........covermerrnrrirerinnins | crrererneesnseissrnenes | eonnd 202,458,203 | ..... 200,000,000 | ..... 193,500,000 | ..... 193,895,798 | ...ovvvvvvrvernes | v 13,736 [ .overvevcrven | e 13,736 | ovvoveeveriens | e 193,909,534 | ....coviviiirnne ..8,548,669 |..8,548,669 |..1,044,199 |11/15/2019|1...........
912828 MW 7 |US TREASURY......ovvoiierineiineiieeiseisesisssisesssnins | eeee 01/11/2011| BANK OF AMERICA........coovvvves | corerirneinneinnninnns | e 280,220,210 | ..... 270,000,000 | ..... 271,065,234 | ..... 270,929,924 | ..o | e [(T010) ) U (6,700) [ .ooovevrererins | o 270,923,224 | ....cocvvvrennee ..9,296,986 |..9,296,986 |..1,934,409 |03/31/2015/1...........
912828 NC  0|US TREASURY OO B 02/16/2011| STATE STREET........coivvvvvrnens [ coververirerrneiinins | s 75,619,141 | ....... 75,000,000 | ...... 75,457,031 | ....... 75,365,871 | ..oovvvvrrerrenes | wrerenn(19,884) [ oo | eerreenn(19,884) [ oo | v 75,345,987 | ..oovvvvvrverrs | e 273,154 |..... 273,154 |..... 267,783 |05/15/2013
912828 PC 8| TREASURY...ccotiiiricrimriineeieniseisseessssessensseenens | eeee 02/18/2011| VARIOUS........cooverrrerinninennns [ corerneriiesineenseis | s 94,221,289 | ..... 102,500,000 | ....... 95,861,582 6,343,563 5,935,167 (1,713,878) | (1,713,878) |.....728,401 | 11/15/2020
912828 QJ 2| US TREASURY N 03/24/12011] VARIOUS........oovvvivrnnirerinnsrinns | ervsmrsserensnisseiennns | wenne 125,578,125 | ..... 125,000,000 | ..... 126,533,203 . | 126,528,226 .. | ...(950,101)] ...(950,101)|.....173,234 | 02/29/2016|1..
0599999. Total - Bonds - U.S. Government.. [ETRRRN I 778,096,968 | ..... 772,500,000 | ..... 762,417,050 | ..... 586,535,156 | ...oovvvernnnad 0] et 54,404 | .o [ I 54,404 | .o 0 ... 762,642,138 | oot 0 | 15,454,830 | 15,454,830 |..4,148,026 |...... XXX... | ..
Bonds - U.S. Special Revenue and Special A t
3128KU  GS  0[FGAB3B09........cverrerieerireririreeisieerienienessesins | cvees 03/15/2011| VARIOUS........coovvvenrinrrnninenins [ e | s 10,915,599 | ....... 10,057,785 | ....... 10,950,413 v | e | e (42,994) | ..o | s (42,994) | oo | s 10,907,419 | oo | v 8,180 | ........ 8,180 | ...... 63,041 01/01/2037|1...........
3128LA  FP 0 |FGATBATA.........oiooeeereieeieeeeseeessiseiesiesins | eees 03/15/2011| VARIOUS........cooveeirrrinrinninns [ e | e 12,283,886 | ....... 11,308,746 | ....... 12,275,290 SV RPN IS [RIW222:) R ISV (35,225) | cvveeeriens | s 12,240,085 | ..cooovveevreens | s 43,821 | ... 43,821 | ... 71,178 | 12/01/2037|1..
3128M5 L3 2[FGGO3646..........cvreverreireririeirerisisisenisenssssisensnes | eres 03/01/2011{ VARIOUS cernrnens | e | o 1,879,745 | ........ 1,800,391 | ......... 1,960,175 SV VTR ISR (98) (L2 T 1,879,745 | oo [ | e ([ 5,872 07/01/2037|1..
3128M5  PE 4 [FGGO3721....cvirverceririniriserierieeeseesssssseniesisessss | ceens 03/01/2011| VARIOUS.........coorrrerinrrnerineens | v | e 109,806,043 | ..... 101,451,222 | ..... 103,698,403 | ..... 100,132,592 | ..oovervrevirnes | v (85,002) [ ..vvvvernrireres | eerrenens (85,002) | oo | e 103,424,632 | ...occorvviirinne ..6,381,411 |..6,381,411 |..1,107,250 |10/01/2037|1...........
3128M5  SP 6[FGGO3826..........coorveriiriciericinessissiesiesins | e 03/15/2011 VARIOUS.........coovvirinicnniinins [ e | s 11,869,509 | ....... 10,885,428 | ....... 11,851,510 ver | e | e (24,680) [ ...oocvrervriieres | e (24,680) | ..o | v 11,826,830 | ..oovovecrnins | e 42,679 | ...... 42,679 | ... 69,012 |06/01/2037|1...........
3128MB6  SA 7 [FGGOAT 3. | v 03/01/2011| VARIOUS........coovvvrrimrrnerrenns [ e | eveeees 1,086,272 | ......... 1,035214 | ....... 1,127,089 coe | e | s (48) [C3:) ) [T 1,086,272 [ ..o | v | cevieeereeenns (VN I 3,163 |02/01/2038|1...........
3128MC CW 3| FHLMC POOL FGG13485. e 03/01/2011[ VARIOUS........coorerrrerinninennns [ e | v 67,083,284 | ....... 63,557,690 | ....... 65,747,121 | ....... 64,767,021 | ..ovvvvrrvvrnen | weene(113,256) | oo | v (113,256) | oo | e 65,329,152 1,754,132 |.1,754,132 |..... 413,661 |02/01/2023(1..
3128MC  CY  9|FHLMC FGG13487.......oviverriirniicinereienseirenns | e 03/15/2011{ VARIOUS........oorvvmririirirerinnnns | eeversnineirernsinnees | oo 35,389,140 | ....... 33,471,459 ..34,655,135 5,271,165 78,104) | .. 78,104) 4,391,961 997,179 |..... 997,179 |..... 299,308 |11/01/2023|1..
3128MC  HA 6| FGG13625.........couveeiricrirereeeereeinerisesiesieeesseninees | e 03/01/2011| MBS PAYDOWN........ccovcvrrrrnnee 5,975,351 5,975,351 | ......... 6,261,047 | ......... 5,986,348 | ....cocvrerirviens | e (10,997) 10,997) 5,975,351 | covoevincerines | cevveriririnni | e 0] s 49,888 |08/01/2022|1..
3128MC KA 2| FGG13689.......orerureuerrcrirerirseiseniseissessesisesessessnees | e 01/18/2011 VARIOUS........coorieirerinrinninns [ i | e 26,536,621 | ....... 25,139,027 | ....... 26,380,266 | ....... 26,293,276 | ...ovovrrrrcrirenes | v (78,918) [ ..o | cereeens (78,918) | evveeerrens | o 26,214,358 | ..o [ e 322,263 |..... 322,263 |..... 163,747 | 06/01/2022|1...........
3128MC NV 3| FGG13804.......cveveirieriericieisnisesiesiesesesinnnes | e 03/01/2011| MBS PAYDOWN.........coovvinmrenns [ crverirerineeinninnies | evereens 4,941,571 | ......... 4,941,571 | ........ 5,284,392 | ........ 4,953,311 | oo [ v (11,740) [ oo | s (11,740) | covvvvervinns | o 4941571 | s v [ v 0 . 38,142 |07/01/2023|1...........
3128MC QV 0| FGG13868........cevureecrrrirerireereriseissessesisesesensnnes | e 03/01/2011| MBS PAYDOWN........coovcvrrrrnnee 2,678,254 2,678,254 2,833,090 | ......... 2,681,140 | .cooovvvrcrrerrns | v (2,887) (2,887) | oo | e 2,678,254 | ...ovvvvveninen | e | e 0 . 15,631 | 06/01/20251...........
3128MC VE = 2| FGCI TBA....coiiiriiniicciiesissinsssisesiesienisnsinnes | i 03/15/2011| VARIOUS.........oovvinriiniinniieins [ e | s 41,898,286 | ....... 40,000,000 | ....... 41,818,750 | ....... 41,808,418 | .ooovererrvirevins | e (250,818) (250,818) | oo | e 41,557,600 | ...oovvrrvrrnns [ errnn 340,686 |..... 340,686 |..... 492,300 |05/01/20231..
3128MC  VF 9| FGGT4014. ... | e 03/01/2011| MBS PAYDOWN 2,603,293 | .. ,603,293 2,800,167 . (4,025)] .. (4,025) | .. .2,603,293 09/01/20221..
3128MM  KF 9| FHLMC FGG18293........ccooereerirrireneiieriseiineies | e 02/15/2011| VARIOUS........coorvirirrrirnrinnins [ e | s 51,697,939 | ....... 48,874,727 | ....... 50,516,612 | ....... 50,155,175 | .eovvvvererncianns | conee (114,136) (114,136) | oo | e 50,041,039 11/01/2023(1..
3128MM  KG  7|FHLMC FGG182%........ccoovrvviriirinriverinerivenies | e 03/01/2011| MBS PAYDOWN..........ovcvvrrrnnee 3,390,029 3,390,029 | ......... 3,495,967 | ......... 3,392,635 (2,606) (2,606) 3,390,029 09/01/2023|1...........
3128PR M 9[FGU12604.........ceoeeeireriereneeieeisesenissssenienins | ceens 03/01/2011| MBS PAYDOWN........ccouvimmrirnns | crrerireeirnenmsninenns | eeereens 4,888,865 | ........ 4,888,865 | ......... 5,025,802 | ......... 2,573,780 | cvovvvververires | v (2,106) (P01 TN 4,888,865 05/01/2025|1...........
3128PR JW O FGI12077....ciiiieiieieeiesieese e | ceens 03/01/2011| MBS PAYDOWN........ccovrirrrrinnns | crrerierirseerineinnnins | cvereeens 1,198,541 | ......... 1,198,541 | ......... 1,264,648 | ......... 1,200,028 | ....ovvvvvririrn | s (1,488) | oo [ s (1,488) | ..o | v 1,198,541 03/01/2025|1...........
3128PR QY 8| FGU12271...oiceeeeeeseeeeesseenens | e 03/01/2011| MBS PAYDOWN........ccouvvvmernnns [ crrerirererneernninenes | cvereens 1,784,365 | ......... 1,784,365 | ......... 1,875,813 | ......... 1,786,172 [ oo | e (1,808) [ o | v (IR (01:) ) RN 1,784,365 05/01/2025| 1..
3128PR V8 9[FGU12439.....comiiiicieeineieeisesenessiessenins | aeens 03/01/2011| MBS PAYDOWN........cccomrirerirnns | crrerieeirneerisniseins | ceereens 1,902,895 | ......... 1,902,895 | ........ 2,015,880 | ......... 1,905,595 (P2 (010) ) SO 1,902,895 05/01/2025(1..
3128PS  ED 5| FGU12832.......iiriiriieieiisessinssiesisssississisanns | e 03/15/2011{ VARIOUS........covvrmrirriirrnerinnnns | crverisiiseirernsinnens | vevnes 20,160,363 | ....... 19,505,483 | ....... 19,903,212 SV ST ISR (9,856) | cvvvvvrvererrriees | crrvrreend (9,856) | .ovovvvererrrers | e 19,893,356 05/01/2025(1...........
31292K  7C  5|FGG C0359T.....covirrercerrinirierierieeesseessssssensenens | ceeee 03/01/2011| MBS PAYDOWN.......ccccouvvmerinns [ crrerirmrerneesseinenns | evereens 1,328,375 | ......... 1,328,375 | ......... 1,373,830 | .cooooee 1,328,710 [ .ocvocvvverrenes | cevirii (335) [K15) ) IS I 1,328,375 10/01/2040(1...........
312943 DQ  3|FGGAMBTN....oiiiieieiieeieeseseiiseiesiesiesies | eene 03/01/2011| MBS PAYDOWN.........ccoovrirmmirnns | crrerieeirneerineinnnins | cvereeens 1,368,164 | ......... 1,368,164 | ......... 141774 | ... 1,368,520 [ ...coovverrricres | cevvriinns (356) (356) | evvvererreinnes | i 1,368,164 10/01/2040(1...........
31294L  TK 3 |FGE02698..........coooverrreirerierieeeeeissiseriesienen | eeee 03/01/2011| MBS PAYDOWN........ccoivvmerirnns | crrerirererneenneinenes | cvereees 5,442,254 | ........ 5,442,254 | ... 5,743,279 | ........ 5,450,758 | .oooovvvverirerires | v (8,504) ceee(8,504) | oo | e 5,442,254 04/01/2025| 1..
31294M  AG 6| FGEO2707........iceirrerierierieeersenissiseisesiesessensnns | aeens 03/15/2011| VARIOUS 87,652,466 83,777,721 ..88,104,055 7,965,928 | .coovevecreins | s (513,671) (513,671) 7,452,257 | ...covvvvvinnnen | ..200,209 | ..... 200,209 |..1,043,349 |04/01/20251..
31294M  CW 9| FGEQ2785.........cvvvrierreriierinnieeenieisessisessssssesenes | ceres 03/01/2011{ MBS PAYDOWN.........ovvvririrens | errvervineirersninneres | overeninnes 439,969 | ............ 439,969 | ............ 451,621 9 (L) 1 [ IO 439,969 | ..ooviivrenis | e | i ([ 1,467 | 08/01/2025(1..
31396U 3A  6|FHLMC FHRR RO08 FK.......ccoovermieriririeirerinerinciins | ceens 01/19/2011| VARIOUS.........covvrrerirircrirens 5,848,594 5,841,106 | ......... 5,799,298 | ......... 2,978,136 2,613 2,613 | oo | e 5,803,236 | ...ovvvvririens | e 45,358 | ... 45358 | ... 2,595 |02/15/2020| 1...........
31412N EE  2|FN929933......ooiiiieiciiesieiseseissssssssessisnins | aeens 02/25/2011| VARIOUS........coovviriraniiniienins | i | e 32,180,196 | ....... 30,547,446 | ....... 32,079,591 | ....... 31,976,840 | ...cooovvvrvianns | cenee (106,078) | ..o | s (106,078) | .voovvvvvereeres | e 31,870,762 | oo | o 309,433 |..... 309,433 |..... 359,250 |03/01/2023|1...........
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3128M4 V4 2[FGG POOL 03035.........covvererirreriririnerieriererneesnns | ceees 03/31/2011| VARIOUS.........covvverinrrircrirens 939,119 | .o 939,119 | oo 983,434 (VN RPN ISR 983,434 | ..ccovvvivies | e (44,315)| ..... (44,315) | ...... 92,249 (07/01/2037|1...........
3128MB  XB 8 |FHLMC 13174 ....ooiiceeeiecienieeieeiseesenisenes | e 03/31/2011| VARIOUS........ccorveerinrrerirenins [ v | evereens 4,736,327 | ......... 4,479,284 | ......... 4,639,558 | ........ 4,639,558 (V1 OO IS 4,639,558 | ...covvvviirine | e 96,769 | ...... 96,769 | ...... 29,318 |06/01/2023|1...........
3128MC  MF 9| FGG POOL 13758......cciurierseiisiissrisrissesssessnissnnes | o 03/31/2011] VARIOUS.......coooivivnrinniiniinnins | e | s 14,649,981 | ....... 13,673,537 | ....... 14,656,614 | ....... 13,986,214 (] IR [ 14,656,614 | ..oooovvrsvrionne | covs (6,632)] ....... (6,632) ] ...... 95,909 |12/01/2024|1...........
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMEN.........uiiuuiiiiiiiiiiiirisisissnsisssssenisssessenssssisess s ssssnsssensensssssssssnnes | eoens 574,555,296 | ..... 544,287,311 | ..... 566,983,836 | ..... 482,601,320 | ..o 0] ..(1,499,832) | ..cocorurers 0 ]...(1,499,832) | ..cocovvrnnes 0] ... 562,140,216 | ...t 0 | 12,415,079 | 12,415,079 |..5,160,502 |...... XXX... | .XXX...
Bonds - Industrial and Miscellaneous
00081T AB 4| ACCO BRANDS CORP......cocoevrvrirrrmrirrerrirerssiseirenes | eeene 03/21/2011| LOOMIS 516,363 | .ovvvvee. 505,000 | ..cooone. 445238 | ............ 454,855 | ..o | e 1,983 | oo | v, 1,983 [ e | e 456,839 | ..o | s 59,524 | ... 59,524 | ...... 23,425 | 08/15/2015| 5FE......
00130H BN 4[AES CORP.....cooviriererrerceisirserieniessseessssasssssnins | ceens 03/02/2011| WAMCO 5,456 5,000 | oo 4525 | oo 4565 | oo [ e 5 L2 [ IR 4570 | e | e 886 | .o 886 | ..o 107 | 06/01/2020| 3FE......
007036 TM 8| ARMT 2005-10 BAT......oovvvmirrcrierireirsrineisesienis | eeee 03/25/2011| MBS PAYDOWN........coovcvvrinnee 7141 T141 54 54 | oo | e LA s e | e (V1 IO 5 |01/25/2036( 1Z*.......
00724F AB  7|ADOBE SYSTEMS, INC.......coocverrmrrrerirerernnrinrinenes | s 01/13/2011| CREDIT SUISSE CORP......cccovvs | crverirmrernrnrrinnnes | crvreees 7,118,230 | ......... 7,000,000 327 327 | eveiniieins | 000008,960,279 [ v [ 157,951 |..... 157,951 |..... 155,167 | 02/01/2020| 2FE......
014477 AL 7 |ALERIS INTERNATIONAL.......cccmivrrrererirmnrrnerienins | eeee 02/08/2011| WAMCO 121,950 | covvrers 120,000 0 [ e | ereereenn 120,000 | oo | v 1,950 | ........ 1,950 | oo 51 |02/15/2018| 4FE......
019645 AC 4 |ALLIS-CHALMERS ENERGY........ccocrmivrmrvrmrervninnirns [ e 03/10/2011{ LOOMIS 117,588 | ..ocvvene 115,000 350 350 X \ , 01/15/2014 5FE......
02005N  AB 6 GMAC INC.....oervererrereriieirerieeinesisenissssssesseesnsnes. | aeens 02/10/2011| WAMCO 214,700 | .oovoneee. 190,000 59 (1S I O IS 188,734 | .o | e 25,966 | ...... 25,966 | ........ 8,028 |02/12/2015|4FE......
021332 AA 9| ALTAMESA HLDGS......c.ovveririinerieriesiseisaseinnes | eeee 01/12/2011| WAMCO......cooviiverierineeinnins | crierernesinssissiienes | eveineinns 119,250 | covvrerne 120,000 2,084 2,084 | .o | s 119,150 | oo | v 100 | oo 100 | ........ 3,048 | 10/15/2018| 4FE......
023771 R6 7 |AMERICAN AIRLINES........ccoovuveririrnirrerrerierinns | e 02/17/2011| WAMCO 564,825 | ............ 510,000 | ............530,400 | ..........526,390 | ...cccoomrriverires | orrrnes (1,224) | oo [ s (1,224) [ oo | v 525,166 | ...coovvvrirrne | o 39,659 | ... 39,659 | ... 19,040 |10/15/2012| 4FE......
02660T BM 4| AHM 2004-3 3A........ocvomreeerrinireriesineessensssinenns | e 02/01/2011| MBS PAYDOWN........ccovcvvmrrrnnee 8,185 8,185 | i 5,702 | 8,180 | s [ i 5 5 10/01/2034{1Z*.......
026874 BW 6| AMERICAN INTL GROUP.......ccovvvverviirerniinrirniirerinns [ e 01/24/2011{ WAMCO, .126,498 ..120,000 (3) (3) 12/15/2020
044209 AD 6| ASHLAND INC.....oovomirirrirrerreiseisnrisesrienseneseensnes | eeee 03/04/2011| WAMCO........vvvririnrrrerirerineens | erverirereneesnensen | verereeen 487,938 | o 420,000 | ...........454,149 | ... 452,106 | ..ot [ e (360) (360) 06/01/2017
047650 AA 4| ATKOE INTL..cooiireirnrinerierieeeseesssissssenseseseenes | eees 0172712011 WAMCO......ccoevvnrinerierirneenennns | crverirseensninsninenes | eeverneeenen04,350 | v 60,000 0 01/01/2018
053810 AA  5|AVIVHEALTHCARE.........ccooimvirriminernnnniseisnnniinns | e 03/04/2011| WAMCO 41,700 | e 40,000 0 02/15/2019
05523U AA  8|BAE SYSTEMS HOLDINGS........ccccostvvmrrrerierirneines | ceens 01/10/2011| CITIGROUP GLOBAL........ocvoree [ corerrerirerenceiseins | v 17,347,686 | ....... 16,493,000 | ....... 17,476,683 | ... 17,341,943 | .ovvovirives | e [PASRS1:10) U IO (29,550) | .vvveveeriens | e 17,312,393 12/15/2011
058498 AL 0|BALL CORP.....cooviiiciiriciiisrieissiiesiesisninnes | e 03/04/2011| WAMCO 41,350 | e 40,000 | ..ooovvernene 39,200 20 20 [ oo | s 39,267 03/15/2018
059500 AD 0 |BACM 2006-3 Ad.........ocvermeereeireerierereeeseeissinnenes | ceeee 03/21/2011 J.P.MORGAN........ovvveeremrrrerins [ e | e 27,153,320 .25,000,000 ..26,460,938 75,737) 26,379,689 06/01/2016
06985P AF 7 |BASIC ENERGY SERVICES........ccoconmiemiirneinciinnins | ceeee 02/15/2011{ WAMCO, 282,750 | .cooonee. 250,000 147 08/01/2014
06985P AG 5 |BASIC ENERGY SERVICES........cccoormvumivvrineirnins | e 02/03/2011| WAMCO 61,200 | oo 60,000 0 02/15/2019
085790 AU 7 |BERRY PLASTICS CORP........ccovterrinrrmerienienirnee | ceeee 01/06/2011| WAMCO 40,900 | covvernne 40,000 | .ooererrn38,900 | i 38,956 | e | s 2 2 05/15/2018
085790 AV 5|BERRY PLASTICS CORP.......cccocovirmrmiirerniiriirirnnes [ e 01/07/2011{ WAMCO, 10,250 | v 10,000 0 01/15/2021
090613 AC 4 |BIOMET, INC.....ccovvrmirierirrecniieinerieriensseeieninee | eeee 02/23/2011| WAMCO .66,900 ....60,000 (65) 10/15/2017
090613 AE  0|BIOMET, INC.....ccovreurrierireireerseeseiseriesisneeseninee | eeee 01/25/2011| WAMCO 45,700 ....40,000 (24) 10/15/2017
095356 AA 9 |BLUE CROSS BLUE SHIELD OF FLORIDA.........cccc. | vouu. 01/10/2011 STATE STREET........covvvvrvrrners | crrvervvennirerinnneres | cvvrvnens 3,125,400 | ......... ,000,000 | .........3,182,550 | ........3,130,968 | .....cccccrmrrvuee | vorrrerns (4,974) | oo | v (4,974) | oo 11/15/2011
103304 BE  0|BOYD GAMING.......ccoviuerierrerrenireererisssssessenees | e 03/30/2011| WAMCO 71,900 | e 70,000 0 12/01/2018
10623P BF 6 |BRAZOS STUDENT FINANCE 1999-A........cccoverers [ enee 03/25/2011 STATE STREET........ccovvvvirvenenes | crrverivnniirervnnenes | oveeniens 100,000 | .ovvrvenee 100,000 | ..covvenee 100,000 0 11/25/2033( 2Z*.......
10623P CK 4 |BRAZO STUDENT FINANCE CORP 02/22/2011| STATE STREET. 200,000 | ... 200,000 | ............ 200,000 0 06/21/2038 1FE......
10623P DN  7|BRAZOS STUDENT FINANCE 2007 A-3.......ccoocemnee | wevne 03/25/2011| CITIGROUP GLOBAL.........ooveoes | corerirerirneirinninnenns | cvereens 5,000,000 ,000,000 5,000,000 0 12/04/2038| 1FE......
120463 AB  0|BUMBLE BEE FOODS LLC........ccorvvververeererisirneeres [ enes 01/19/2011| STATE STREET. 201,417 | oo 198,000 | .covvenee 198,628 2,368 2,368 wrnennnn 200,955 . , 12/15/2015| 4FE......
12513X  AE  2[CD 2006 CD2 Ad........oeorrrirrrnerierieeeneessniserienens | ceens 0312172011 VARIOUS........coorerrrerinninenns [ eeververiienineeiseins | s 37,252,870 | ....... 34,838,000 | ...... 37,131,048 | ..o [ | e (2,696) (VXL O 37,128,352 | ccoovvrvvrieris [ e 124,517 | ..... 124,517 |..... 117,503 | 12/01/2015| 1FE......
125581  FX 1| CITIGROUP, INC......ccoovvrrimrirnriieeiscirssiisnsiensinenins | e 02/08/2011| WAMCO 271,563 | .ooonee. 270,000 | ............ 246,291 141 141 | e | s 248157 | ovveevneinns | e 23,405 | ... 23,405 | ....... 2,269 | 05/01/2017|4...........
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126408 GB 3| CSXCORP......coviieriiierieiriiesisssiesieresseinns | e 03/23/2011| STATE STREET........oecvivivrivens [ crrerirerineeisnnineins | cveeees 2,734,642 | ... 2,595,000 | ......... 2,765,853 | ........ 2,755,167 | oo | s (30,429) | ..o | e (30,429) | oo | i 2,724,738 | oo | e 9,904 | ........ 9,904 | ...... 85,830 |03/15/2012| 2FE......
126650 BH 2| CVS/CAREMARK........ooveuerierrmerierirenerseesesinernnenins | e 01/27/2011| VARIOUS.........covvvrerrerrcrirens 5,601,810 | ......... 5,000,000 | ......... 5,138,850 | ......... 5,117,529 | cooovvvververres | v (L) ] T I [QILC) ] N I 5,116,213 | oo [ e 485,597 |..... 485,597 | ...... 45,681 |06/01/2017| 2FE......
126650 BN 9| CVS/CAREMARK........ovouiriereeireeteeirseessssiseinsnnnns | e 02/14/2011| BANK OF AMERICA........ccoovvverne | o | cveeeens 5,732,400 | ......... 5,000,000 | ......... 5,485,700 | ......... 5,428,160 | .coovvvrvrrvcrnes | o (5,125) (G PL) | N I 5,423,035 | ..oovivriierin [ e 309,365 |..... 309,365 |..... 139,333 | 03/15/2019| 2FE......
12667G  Z3  0|CWALT 2005-38 A3... e 03/25/2011| MBS PAYDOWN........ccovvvvrrrnnee 4,493 | b 493 | 2710 | 4,463 31 31 | e | e 4,493 | e [ [ (V1 IR 4 109/25/2035| 1Z*.......
12673P  AC [ CAINC. ...t esiesessessssinsnnes | aeens 01/14/2011| JEFFRIES, 2,590,400 2,500,000 | .........2,479,050 | ......... 2,480,876 5 5 2,480,881 | ...coccvvrnens | .. 109,519 | ... 109,519 | ...... 18,290 (12/01/2019| 2FE......
178760 AA  2|CITY CENTER HOLDINGS... B 01/25/2011| WAMCO 223,288 | ..ooone. 220,000 0 creenennn220,000 [ | e 3,288 | ........ 3,288 | oo 157 {01/15/2016| 4FE......
184502 AY  8|CLEAR CHANNEL COMMUNICATION.......coccorveurnnes | o 01/27/2011| LOOMIS 928,378 | ....ccooue 925,000 | ............871,788 | ........... 913,972 | oo | e 1,515 [ e | v 1,515 [ v | e 915,488 | ...covvvvrvrns | v 12,890 | ...... 12,890 | ...... 18,882 |03/15/2011| 6FE......
190749 AE  1|CWCI 2006-C1 A4 I 03/29/2011 VARIOUS.........ooovviriniinnicnins [ e | s 36,611,852 | ....... 35,100,000 | ....... 35,686,586 | ....... 35,649,646 (23,763) [ .voovererrricees | e (23,763) | cvooveceerrenn | v 35,625,882 | ....coocvvirees [ e 985,969 |..... 985,969 |..... 567,566 |11/01/2016| 1Z*.......
199333 AH 8| COLUMBUS MCKINNON.........coovvmrvrrerirerirrercrinnnes | o 01/13/2011| WAMCO 60,600 | c.ovvvenvne 60,000 | ..coovvrenee 59,127 . (V1 OPORORORPPOR ISVPRRO 59,127 | oo | v 1473 | ... 1473 | 02/01/2019| 4FE.......
20029P AL 3 |COMCAST CABLE COMMUNICATION.......ccovvermerer | eeee 01/30/2011 | MATURITY ..oooivnerinrireernnninnes [ cernerieseneessssineens | evereeens 4,500,000 | ......... 4,500,000 | ......... 4,794,300 | ......... 4.517,654 | ..o | e (17,654) | .cvevveneerccrins | e (17,654) | v | e 4,500,000 01/30/2011| 2FE.......
20030N AD 3| COMCAST CABLE CORP N 03/15/2011{ MATURITY....ocvvririrrierrnrseirenns | eevernnrseienssinnens | oo 13,150,000 | ....... 13,150,000 | ....... 13,819,481 | ....... 13,243,431 | oo | e (93,431) [ v [ eeeeernn(93,431) | oo | e 13,150,000 03/15/2011| 2FE......
20030N  AZ 4| COMCAST CORP........occmrrrrrrrmerierirererneessniseriennes | avens 01/25/2011| JEFFRIES, 3,264,690 | ......... 3,000,000 | ......... 2,997,330 | .ooonee 2,997,815 | oo | s (138) 2,997,677 07/01/2019| 2FE.......
20047E  AE 2| COMM 2006-C8 Ad..........cccorivmiicrieniciiniisnisnies | e 03/25/2011{ UBS SECURITIES e | 26,694,845 | .......25,188,000 | .......26,653,390 | ....ccoermrrrrrirriins | crrrrreirernninnns | s (4,375) 12/01/2016| 1FE......
203372 AH 0| COMPSCOPE INC.......cccovverreerimriieeienirseeseiienies | ceene 02/11/2011| WAMCO .82,900 0 01/15/2019| 4FE......
204386 AF 3| CIE GENER DE GEOPHYSIQUE.. I 03/02/2011{ WAMCO, 73,613 550 550 05/15/2015| 3FE......
233707 AA 6 |DAE AVIATION HOLDINGS........ccccvrmrrrirvrnrirernnnes | e 03/03/2011{ WAMCO, 287,550 2,558 2,558 08/01/2015| 5FE......
235825 AA 4 |DANA CORP N 01/27/2011| WAMCO 50,875 0 02/15/2019| 4FE.......
235825 AB 2| DANA HOLDING.......comeeeernrineirerieeiseisesinsinneies | eeee 02/18/2011| WAMCO......cooverrierierineennnins | creeeirsesisssissisienes | oeevineinns 101,588 0 02/15/2021| 4FE.......
245217 AR 5|DEL MONTE FOODS CO......ccccvrremrrnerierirrernreinnns | ceene 0172112011 WAMCO......coorvinirrerierinieininis | corereneeiesnineiienes | v 104,550 | ..............85,000 | .oovreren83,531 | oiiirrni83,649 | i [ s 7 7 10/15/2019| 3FE......
247367 AU 9|DELTA AIRLINES.......oocoierrirererierisecrenissinnenins | ceeee 02/16/2011| WAMCO 56,444 | ... 55,000 | .ocirerre51,975 | s 53,809 233 YK [ R 54,042 | ..o 09/18/2011| 4FE.......
247367 BJ 3 |DELTA AIR LINES. .+ | 02/11/2011| SINKING FUND REDEMPTION. | ...ovvuveiriereriniis | cvrverreenes 22,349 | oo 22,349 22,327 22 Y272 I ISV 22,349 | .o 08/10/2022| 3FE......
247367 BK 0 |DELTAAIRLINES. .102/11/2011| SINKING FUND REDEMPTION. 683 683 ..683 (1) (1) 683 08/10/2014| 4FE.......
252727 AB  8|DROT 2009-1 B .103/20/2011| MBS PAYDOWN........ccccnvvemmenne 18,221 | 18,221 .18,054 167 LT TS I 18,221 | v | e 03/20/2026| 1Z*.......
25456N AA 3 |DIRECTBUY HLDG e 01/28/2011| WAMCO 27,750 | o 30,000 SO TP ISR 1 LI [STSTION IO 29,101 [ oo [ e (1,351) | ....... (1,351) | v 60 | 02/01/2017| 4FE......
25746U BE  8|DOMINION RESOURCES, INC........coccomvverrrerierir | ceene 03/24/2011| RBS SECURITIES. I TSN IO 11,467,600 | ....... 10,000,000 | ....... 11,192,900 | ....... 11,046,641 (29,478) | ..vevvervrinerns | e (29,478) | cvoevverens | o 11,017,163 | oo | s 450,437 |..... 450,437 |..... 184,889 | 06/15/2018| 2FE......
265516 AA 2| DUNKIN FINANCE CORP.........ccccomrriririnercrniirernnes [ e 03/14/2011{ WAMCO, 60,750 | v 60,000 | ..cooovernne 59,100 | wovevrereen 59,096 1 T | s | s 59,107 | .evvvvrererne | v 1,643 | ........ 1,643 | ........ 1,829 | 12/01/2018| 5FE......
267482 AD  9|DYCOM INVESTMENTS INC.... e 01/11/2011| WAMCO 140,600 0 01/15/2021| 3FE.......
281023 AR 2| EDISON MISSION ENERGY e 03/25/2011{ WAMCO, 229,500 | ............270,000 | ............220,315 | ..covunnce 225,647 | .ooovvciecrnens | i TAN | | s 1A [ 06/15/2016| 4FE......
28660G AE 6| ELIZABETH ARDEN.......cccccimivrrirmirniieriniersnisninenns | verne 01/13/2011| STATE STREET. 140,900 . 0 03/15/2021| 4FE......
29269Q AA  5|ENERGY FUTURE.......cccoivumerermrrerierieennerisnsnenins | e 01/04/2011| WAMCO......ccorvvririerirerenceiinins | creeeerneeissesseninenes | veeiieenns 166,000 | ..oocvvenee 160,000 | ..oovvrnees 159,600 | c.oovvvrnee 159,548 (4) (4) 12/01/2020| 4FE......
302051 AP 2|EXIDE CORP.......coccovvirirrirnriiniineriesiesisseisassinnes | eeee 0212412011 WAMCO......coovvvnrireiniincinnnins | crveeeneesssissiinnes | coveinseinns 157,700 | coovrerne 150,000 | .oorvrnees 150,000 . 0 02/01/2018| 4FE......
302182 AE 0 |EXPRESS SCRIPTS INC.....covuuverimrimerierereersrinies | eene 01/27/2011| CREDIT SUISSE CORP......cccovvs | crrerermrerneerrrinenes | cvereens 3,549,540 | ......... 3,000,000 | ........ 3,621,220 | ........3,484,078 | ...ccooovvriverines | ovrr (4,014) | oo [ s (4,014) [ oo 06/15/2019| 2FE......
30218A AB 8 |EXPRESSLLC o 03/08/2011| WAMCO 184,450 ..170,000 168,129 59 59 03/01/2018| 4FE.......
319963 AP 9|FIRST DATA CORP.......coovvrirvrirrererinnissersniserisnsnnins | e 02/11/2011{ WAMCO, 386,875 | ............380,000 | ............287,950 | ...........296,951 | ...cccoevmrerins | corerrnes 1,438 | oo | v, 1438 [ 09/24/2015| 5FE......
319963 AT 1 |FIRST DATA CORPORATION........covvemirmerierernceines | eeee 01/13/2011| WAMCO 351,002 | .ooovneee. 357,254 | ... 287,023 | ...coovone 290,808 | ...vveerreriranes | wrrn (18,577) | overeervriverns | e (18,577) | covvvveererens | ceverriens 272,231 | o | e 78,771 | ... 78,771 | e 09/24/2015| 5FE.......
35168X AA 9 |FRAC TECH SVCS FRAC TECH.......ccovvvermrverinns | s 02/16/2011] WAMCO.......covvvriirerinennineiinns | evveresnnsirersnnsnes | oveinninens 155438 | ..oocvvenee 150,000 | ..coovvenee 150,000 | .ovvoeenee 150,000 . (V1 ORI ISV 150,000 | .voovvvervireins | v 5438 | ........ 5438 | ........ 2,969 | 11/15/2018| 4FE......
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35687M AP 2|FREESCALE SEMICONDUCTORS.........ccocovvvmmrenne | ceeee 01/25/2011| WAMCO......ccovvvnirirerimrinieiniis | corerernseiessineinenes | vvvieninns 148,750 | ..coocveuee 140,000 87 87 12/15/2016| 5FE......
36186C AE 3|GMAC INC I 03/09/2011| WAMCO 31,325 | e 40,000 471 471 06/15/2015| 4FE.......
36186C CA 9|GMAC LLC O 03/14/2011{ WAMCO, 41,800 0 12/31/2018| 4FE......
36190Q AB  2|GXS WORLDWIDE INC e 01/03/2011| WAMCO 199,500 | ............100,000 | ..ooveerren 97,948 | 98,237 | s | s 2 2 06/15/2015| 4FE......
36485M AA 7| GARDA WORLD SECURITY COR......ccoovvverrerrrrirnens | ceene 03/03/2011| WAMCO 97,875 ....90,000 56 56 03/15/2017| 4FE......
36962G 4J 0| GENERAL ELECTRIC CAPITAL CORP.... N 01/04/2011{ BANK OF AMERICA..........ccoovcever | vorvernnrrerernnnnrns | vevnns 10,749,600 | ....... 10,000,000 164 164 01/08/2020 1FE......
370442 BB 0 |GENERAL MOTORS NOTE.......cccomurmmrirmierenennrinnns | eene 03/30/2011| WAMCO 69,250 | ...........240,000 | ...coooe0ren.81,660 | .ooviirrsi81,660 | o | e 158,340 | oo | v 158,340 | .ovovvvvrrinn 01/15/20496...........
370442 BT 1|GENERAL MOTORS......ccovvvurireirnienericrieeesseisnns | cenee 03/03/2011| WAMCO 19,425 07/15/2033(6...........
37185L AA  0|GENESIS ENERGY......ccccommimmmrimrrnerieniirirneiinenies | ceene 01/07/2011| WAMCO .19,950 12/15/2018| 4FE......
373200 AV 6 |GEORGIA GULF CORPORATION......ccooevrrrererrnee | eeee 03/30/2011| WAMCO 66,150 | ..ce0rerr.60,000 | oo 59,608 [ oiiirrni59,853 | s | s 59,654 01/15/2017| 4FE.......
382410 AD  0|GOODRICH PETROLE.......c.covvvuirirrirniinrirnniieninns | cenes 03/02/2011{ WAMCO, .99,875 ....100,000 03/15/2019| 5FE......
390607 AA 7 |GREAT LAKES DRED [SSSTURRRIN IO 01/28/2011| WAMCO......ccorveirieriererneeiinins | ceereeerneeissssserinenes | veviieenns 121,400 | .o 120,000 | 220,000 [ cooceorvernircriniinns | verrerineernenis | eevenineesnninnns [ reeenenenninenns | o0 | | e 120,000 02/01/2019| 4FE.......
39807K  AK 4| GREYL 2006-2A A3L.......ocorvverniiirrnrineierinnicenninenes | e 01/06/2011{ JPM 3,270,000 2,319,600 03/20/2017| 5FE......
404119 AP 4[HCA INC....oovivirieinrircrinisrserenriesiesiesesssinnns | e 03/22/2011| LOOMIS 61,888 | ..oe0eerrre60,000 | oo 36,600 [ o d1,986 [ o | e 730 [ | e 730 [ | s 42,715 01/15/2015| 4FE.......
413627 AU 4 |HARRAHS OPERATING CO......cooomrreerrnerrerirncernnns | ceens 03/24/2011| WAMCO .80,000 | ..oovrvrne 100,000 , , . JIOON 72,018 06/01/2015| 6FE......
42307T  AF 5|H.JHEINZ CO...coovvirvirernscrersssiesiessissienes | e 03/17/2011 STATE STREET......cccovvvirrvrverns | crrvervnrseirerneieneins | e 11,983,680 .11,400,000 .12,107,754 1,945,018 03/15/2012| 2FE......
437076 AN 2 [HOME DEPOT, INC......cccovvvriremrrmerirerirererserisninenes | ceens 03/01/2011| MATURITY. 6,000,000 | ......... 6,000,000 | ......... 6,198,660 | ......... 6,019,411 |.... w19 | e | (19,41 [ s | e 6,000,000 03/01/2011| 2FE.......
45660L FN 4 [INDX 2005-AR3 4AT......ooimirerieirneirensiserierieninnes | ceens 03/14/2011| VARIOUS........cooovererinrircriens 347,741 | e 385,933 | ..o 311,217 | o 31,217 | e | e 1,236 [ .o | e 1,236 [ ovveereiiens | cevreeiiens 312,453 04/01/2035| 1Z*.......
45661T A O[INERGY LP...cooiiirinriverireriecressiseresieseseeinnns | s 02/01/2011| WAMCO......ccorvinirirerinrinieinis | crrerernseissineinenes | vvvienenne 133,388 | .covvvrne 130,000 | ............130,235 | ......c..... 130,235 | oo [ e 4 4 10/01/2018| 4FE......
45771V AB 9 |INN OF THE MOUNTAIN GODS........ccosvvererrerererens | ceeee 02/15/2011| STATE STREET........cecuverrmriines | crrrmeernerinsernernenes | veeineinns 161,798 | coovrerne 162,000 (5) (5) [ cernerernerrerne [ rerrrneen 161,793 [ s | s 5 | v L3 I 11/30/2020| 6FE......
45771V AE  3|INN OF THE MOUNTAIN GODS........ccoccovrvevermrirerenns | e 03/03/2011| STATE STREET. 64,325 | oo 120,500 | .ovooerernn 133,237 | o e [ v (100) (100) | v | e 133137 | | (68,812)| ..... (68,812) | ...... 23,170 | 11/30/2020| 6FE......
458207 AF 4 [INTELSAT JACKSON......ccovvrimrvreriinireeierierrinenis | ceens 01/14/2011| WAMCO 105,625 7 (7) ..5,827 06/15/2016 4FE......
45820E  AX O |INTELSAT BERMUDA.........costuuirimrirnrereeiseirerisnins | ceeee 01/14/2011| WAMCO 43,050 131 131 | e | 3,080 | [ i 20 06/15/2016| 5FE......
458660 AA  5[INTERDIGITAL INC.......coooomrvririiriirincriinninerirenies | ceens 03/30/2011| WAMCO .21,200 . 0 [ e | errerreenenn20,000 | oo | e 1,200 03/15/2016| 1FE......
45928H AH 9| INTERNATIONAL COAL.....ooouirirrirerrrrinerinerirenins | e 02/08/2011| WAMCO 284,888 | ............ 260,000 | ............261,372 | cccvernnee 261,222 9 ((C) ] ST [ 261,213 | oo [ o 23,675 04/01/2018| 5FE.......
459745 FG  5|INTERNATIONAL LEASE FINANCE CORP............. | ..... 01/21/2011| WAMCO T1,925 | 70,000 | ..............62,825 | .............. 64,473 146 146 | o | e 64,619 | oo | e 7,306 05/01/2013| 3FE......
45974V B8 0 |INTERNATIONAL LEASE FINANCE CORP..........c.. | coeee 01/18/2011| WAMCO 41,600 | e 40,000 | ... 40,700 | ..o 40,654 | oo | e (13) (13) [ o [ 0,642 | s | i 958 11/15/2013| 3FE......
461202 AA T [INTUITINC..coooiiiirierineeneeiseiseiienieeeeesssiseesenes | aeens 03/23/2011| STATE STREET.......ocomvrireinens [ crrrerirerineerisninneins | eeereens 2,487,751 | ........ 2,385,000 (23,130) (23,130) | ovvvevrrriiens | e 2,483,817 | s | e 4,134 03/15/2012| 2FE......
46122E  AA 3 |INVENTIV HEALTH INC.....coovvviirninrnniersersniienns | e 01/07/2011{ WAMCO, 70,525 | v 70,000 0 [ oo | vererreneeen 70,000 | v | v 525 08/15/2018| 5FE......
46631B  AE  5[JPMCC 2007 LD11....ovomvirrircerereeererienieeesseesnens | eeee 03/29/2011 VARIOUS........coovvemrrrerinnrrenns [ v | s 38,772,953 | .......36,550,000 | ....... 38,902,523 376 K (0 [ 38,902,899 |...ovrvvrrins ..(129,946) | ...(129,946) 06/01/2049| 1Z*.......
478366 AU 1 [JOHNHSON CONTROLS INC.......coovvvvrvinricriniiins | e 03/24/2011| CREDIT SUISSE CORP........ccce. [ cvverirmrinriiniicniis | e 5,280,800 | .........5,000,000 | ......... 5,022,100 | .........5,020,493 | ....ceovvririvies | wovrrrrirnnnns (66) () RSO 5,020,427 | .covvrvriiens [ e 260,373 |..... 260,373 03/30/2020| 2FE......
48238Q AF 2 |KARHOLDINGS, INC........coovvviermirerneirereisnrenienns [ e 03/21/2011{ LOOMIS 3,165 990 0 990 v [ e 2,175 | ........ 2,175 05/01/2015| 5FE.......
48666K AH 2 |KBHOME.........ccooooveiiereerieiesieiseieeee s | e 01/21/2011| LOOMIS .15,000 70 70 | e | e 11,180 [ s [ 1000003,820 | e 3,820 02/01/2014| 4FE......
48666K AL 3| KBHOME.........oooooeeeeeereseeeeseseeseseessssesseenesnees | e 03/16/2011| LOOMIS 923,150 | ............930,000 | ............558,000 | ...........644,234 | ..ccccovvivrnis | vrrrenne 10,215 [ .oovvevererivnes | v 10,215 [ oo | evrrnnn 854,449 | i |1..268,701 | ... 268,701 01/15/2015| 4FE......
492914 AR 7|KEY ENERGY SERVICES........c.coccormmrmmrirmrrinrirennns | ceens 03/04/2011| STATE STREET. 277,950 | .ocooneee. 255,000 | ..coooneen. 229,100 | ..covonenn 234,485 624 (5723 RO R 235,108 [ ..ovvercererins | e 42,842 | ...... 42,842 12/01/2014| 4FE......
494550 AY 2| KINDER MORGAN ENER PART........cccovvureemiinriranins | eres 01/24/2011| BANK OF AMERICA..........coovvvve | covernrenrrerinnnires | v 5,551,250 | ......... 5,000,000 | ......... 5,273,150 | ...ocoone 5,236,538 | ...ovvvrerniienes | e (625) ((C74:) ] T I 5,235,914 | .coovivivirns | e 315,336 |..... 315,336 02/15/2018| 2FE......
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50075N  AS  3|KRAFT FOODS INC......cccovvuirirriemrinniincnienirnniinenes | ceees 01/13/2011| JEFFRIES, 9,318,880 | ......... 8,000,000 | ......... 8,783,520 | ......... 8,679,674 | ...ovvvvvrverres | v [COST0) T IR (G T0) N I 8,675,524 | ...ccoovvrvnr [ e 643,356 |..... 643,356 |..... 228,222 |08/11/2017| 2FE......
501044 CH 2|KROGER CO o 01/25/2011| DEUTSCHE BANK SECURITIES | .......ovvveverniernieins | v 13,405,564 | ....... 12,000,000 | ....... 12,398,840 | ....... 12,357,378 | ..o | e (2,256) (V4515 [ O 12,355,122 | ..o ..1,050,442 |..1,050,442 |..... 395,257 |01/15/2020 2FE......
502413 AU 1|L-3 COMMUNICATIONS........ocovvermrrrmrrrmrirersnrinnies | ceeee 03/07/2011| WAMCO......coorvvreiecrierineennnins | crererneesnssiseisnnnes | oveineenns 103,410 | covvrerne 100,000 | .ovvernenad 95,948 | ..ccovnnvn. 96,944 108 108 10/15/2015| 3FE......
516807 AA 2 |LAREDO PETROLEUM.......ccovvuiriniiinniineiieniinirnnns | e 03/28/2011| STATE STREET........cccovirrmrines | corrmrernneivsniseivenes | vvviininns 165,400 | ..ovvveneee 160,000 | ..oovvvnees 160,000 . 0 02/15/2019| 5FE.......
52108M FS 7 [LBUBS 2006-C3 Ad.......cccsvermreermerrnerrenieniseenenes | aeens 03/28/2011| BARCLAY CAPITAL.. 10,763,672 .10,000,000 ..10,817,969 8,638) (8,638) 02/11/2016| 1FE......
52521Y AC  0|LMT 2007-8 2A1 N 03/25/2011{ MBS PAYDOWN.........cccovvnrrnenn 22,239 | v 22,239 | oo 12,954 | oo 21,916 322 322 09/25/2037|1Z*.......
525237 BF  9|LXS 2007-10H AT ...ooiiiereceenieinerisessenninennes | e 03/25/2011| MBS PAYDOWN........ccovvvrurrnnee 21,184 358 358 07/25/2037|1Z*.......
527298 AM  5|LEVEL 3 FINANCING........ccocorirmrniernircirerseiesinnins [ e 021172011 WAMCO.......covrviereririirenrinerinns | erversnneirersnineenes | oeeesiens 118,450 805 805 11/01/2014| 5FE......
527298 AP 8|LEVEL 3 FINANCING INC......cccoovvemrimrrirerirerirnriinnnes | e 02/08/2011| WAMCO.......corvvrrirerinrinieiinis | coererernseissineiiienes | vvvieninns 113,300 46 46 02/01/2018| 5FE......
534187 AM  1|LINCOLN NATIONAL CORP e 01/10/2011| STATE STREET........ocomirireinens [ crrverireeineerissinneins | cveneens 7,337,806 | .........6,998,000 | .........7,370,683 | ........ 7,339,613 | ..cccovrimrrirus | crrens (11,889) [ .oovvveererineins | eereeens (11,889) | oo 12/15/2011| 2FE......
536022 AB  2|LINN ENERGY LLC/FIN CORP N 03/03/2011{ WAMCO, 44,600 15 15 04/15/2020| 4FE......
55027Y AD 0 |LUM 2006-6 AT.......coourvmcrmrerirerereesinisersensenesneenee | ceeee 03/31/2011 VARIOUS.........covvrvrrrerircrirens 3,352 3772 | 2,331 . 251 251 10/25/2046| 1Z*.......
552953 AW  1|MGM MIRAGE e 01/26/2011| WAMCO........onviniiiciiniiiriiniies | o | oo 427875 | oo 430,000 | ..ccoveenee 397,750 662 04/01/2013| 5FE.......
576433 XW 1 |MARM 2005 2 3AT.....coovivirirrinninerierieneneeinns | e 03/01/2011| MBS PAYDOWN........c.ovvvvrrrnnee 24,623 | oo 24,623 | oo 15,992 135 03/01/2035| 1Z*.......
58013M EB  6|MC DONALDS CORP. e 02/1412011| VARIOUS........coovrerrrerirnninenns [ e | e 11,467,350 | ....... 10,000,000 | ....... 10,051,200 | .......10,039,552 | ...ovvovrevrrnns | rveereenna(465) | o | e (465) | i | e 10,039,087 | ..coovvrucrinnns .1,428,263 |..1,428,263 |..... 183,667 | 10/15/2017| 1FE......
582839 AE 6 |MEAD JOHNSON NUTRITION CORP........ccccoomurrvns | e 03/24/2011| CREDIT SUISSE CORP.... 2,594,675 2,500,000 2,575,690 2,570,420 | ooovvrverieni | e 24,255 | ... 24,255 | ... 50,361 | 11/01/2019| 2FE......
590200 UW 3 |MLMI 2005 HE1 M1 OO 01/11/2011 [ LOOMIS........cvvrrirrinrirerimerirens | ceeresernenissnssnerinenes | vvviininns 148,969 | ..ovvvvne 175,000 | vovvvrnees 130,375 | coeereeern 130,612 | oo [ e 108 | s [ i 108 | | s 130,720 | oo | e 18,249 | ... 18,249 | oo 60 | 02/25/2036| 1Z*.......
594087 AM 0 |MICHAELS STORES, INC........cccoomrurerrrinernciiinnis | eeeee 03/16/2011| WAMCO......ccorrerrreerierineeninnins | creerernesisssissisienes | oveinneenns 163,500 | cooovverne 150,000 | .ovrvrnees 150,750 | coveereeeees 150,679 | oo [ e (9) | e [ (9) | e | v 150,670 | .oeovvvvereeee | e 12,830 | ...... 12,830 | ...t 6,635 | 11/01/2016| 5FE......
594087 AQ 1 |MICHAELS STORES, INC.......cccccosuvmermirinrirerinnis | eene 03/09/2011| WAMCO 516,250 | ............ 500,000 | ............ 496,308 96 | coveererieen | s 496,379 | oo | s 19,871 | ...... 19,871 | ...... 15,392 |11/01/2018| 5FE......
59562V AT 4 |MIDAMERICAN ENERGY HOLDINGS.........ccocormevenee | creee 03/24/2011| RBS SECURITIES. o [ | s 7,835,870 | ......... 7,000,000 | ......... 7,592,040 | .........7,549,426 | ...cocovvrmnrinns | 10rene(15,285) | oo | v (15,285) | ovvovvervrinens | e 7,534,141 | v [ e 301,729 |..... 301,729 |..... 199,014 | 04/01/2018| 2FE......
598330 AA  8|MIDWEST GMNG BOR/MW FINA. e 03/18/2011| WAMCO 73,963 ....70,000 36 36 69,334 | ..o [ e 4,628 | ... 4,628 | ... 3,533 | 04/15/2016| 5FE......
617446 H5 1|MORGAN STANLEY OO 03/07/2011| LOOMIS 162,931 155,000 408 408 04/27/2017| 1FE.....
61756X  AG 0 |MSM 2007-15AR 2A1.......cooivirireiririneineiiesieeinnes | ceeee 03/01/2011| MBS PAYDOWN..........ovcrvrrennee 7,734 1,734 21 21 11/01/2037| 1Z*.......
62704P  AA 1 |MURRAY ENERGY CORP.......cccouvumrrmirimrrrerienians | ceene 03/23/2011| WAMCO 43,100 | e 40,000 | .ooererre39,856 | v 39,812 | v | s 7 7 10/15/2015| 4FE......
62886H AE 1 |[NCL CORP LTD....cecoiurerinrrrneereminsinerssrinensenins | ceens 03/15/2011| STATE STREET. 35,025 | v 30,000 | .o 29,650 | covvrrceneee 29,679 | .ooeverevererienns | e 7 A IR ISV 29,687 | ..ovverrerirrrrne | e 5338 | ... 5338 | oo 1,204 |11/15/2016|4FE......
640079 AC 3 |NEENAH PAPER INC.......ccocoovvriirernincrerricsiinnnens [ e 03/10/2011{ WAMCO, U617 | 70,000 | oo 70,175 | e 70,165 9) [C))] [N ISR 70157 | oo | v 1,460 | ........ 1,460 | ........ 1,465 | 11/15/2014| 4FE......
65339V AA 4 |NEXEO SOLUTIONS JSSTTIRRRIRN Y 02/23/2011| WAMCO .50,500 0 03/01/2018| 4FE.......
666807 AT 9 |NORTHROP GRUMMAN CORP........ccooommrrmrirneiranns | ceeee 02/15/2011 | MATURITY c.ocornerinrireernnninnes | cerveriesenesssssiseins | evevneens 1,365,000 | .........1,365,000 | .........1,468,235 | ......... 1,374,082 [ .o | s [CH0L 72 ) R I (9,082) [ ..oovvrnrrinne 02/15/2011| 2FE.......
67021B  AD 1 |NII CAPITAL CORP.......cervrrirmrirrirerrnnieirsereiensnnies | e 01/06/2011{ LOOMIS.........cooriernriiererinnineins | errverisinsirernninnres | ovenninees 756,925 | ............685,000 | ............668,341 | ........... 670,721 83 83 05/15/2016| 4FE......
674215 AA 6| OASIS PETROLEUM.......coovvvieririerrisniserierireninns | e 02/15/2011| WAMCO 91,013 0 02/01/2019| 5FE.......
68383K AB  5|OPTI CANADA, INC......coovvvvrriiernicennieisnissiiennns | e 01/27/2011f WAMCO.......covvvriereriininrineiinns | erverisnnsirersnnsnes | oveieriens 125,000 854 854 12/15/2014| 6FE......
68383K AF 6 |OPTI CANADA, INC......covvvmirierirrererisninerieriennnns | eene 02/10/2011| WAMCO .29,550 45 45 08/15/2013| 5FE.......
68385B AA 5| OPTI CANADA, INC.....ccoovvvrrierirereerneiseiseiiesins | eeee 02/10/2011| WAMCO 149,250 148 148 12/15/2012| 5FE......
68400D AD  6|OOMLT 2007-A 2A2.......ccommivmrirnriririrsneisnsisensienis | cvene 03/25/2011{ MBS PAYDOWN..........cccovunrrnennn .21,801 ...21,801 . 298 298 01/25/2037(1Z*.......
693520 AC 1| PPL CORP.......coeoirerrrreririneereeissiseriesiesessessnns | e 01/10/2011| STATE STREET........occnirirrrnnns [ crrrerireriseersnisenns | cvereens 3,136,140 | ......... 3,000,000 | ......... 3,170,070 | ......... 3,137,603 | oo | v (GRS L ) T I (5,491) | oo | e 3,132,113 | o | e 4,027 | ........ 4,027 | ...... 38,400 |11/01/2011| 2FE......
695160 AA 9| PACKAGING DYNAMICS........cccovvemmermrrenrneirernnireens | e 02/11/2011| WAMCO, 1,400 | e 70,000 | .ovvvirnne 70,000 . (V1 U ISR 70,000 | .evvvvreierns | v 1,400 | ........ 1,400 | ..o 255 | 02/01/2016| 4FE......
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69516R  AA 0 |PACKAGING DYNAMICS FIN......coovremrrmerirerinininnns | ceeee 03/03/2011| STATE STREET. 213,020 | ....ooucee. 200,000 | ...occ0er0207,500 | .ocoooivinrireniririnns | e | e 5,520 5,520 05/01/2016| 5FE......
70069F AY 3| PPSI2004 - WCW2........covvvmireerrmerierieeerseessssinnnes | e 01/05/2011[ LOOMIS.......ccvomevrmremrrierimnrirens | crereeerneeissnsserinenes | veeiieenns 116,250 | coovvvrne 150,000 104 104 10/25/2034| 1FE......
704549 AE 4 |PEABODY ENERGY CORP.......ccoocrirviriiereincirens [ e 03/25/2011{ WAMCO......covrvriereriirenrirerinns | evversnneirerssineines | oveeiinens 123475 | oo 110,000 | .o 116,463 | oo 115,879 [ s | v (204) (204) 11/01/2016| 3FE......
708130 AC 3 |JCPENNEY CORP......cccootvmmrrmirirenrirenienireniinsiinnies | e 01/25/2011| LOOMIS .34,438 ....38,000 8 10/15/2036| 3FE......
718592 AK 4 |PHILLIPS-VAN HEUSEN.. .103/08/2011| WAMCO .149,375 ..140,000 (10) 05/15/2020 4FE......
729416 AP 2|PLY GEM INDUSTRIES........ccocomivmrinmirneiieirniiinnins | cenee 02/10/2011{ WAMCO, 121,350 | .ovvecinnee 120,000 0 02/15/2018| 5FE......
731745  AK 1 |POLYMER......coiviiimirierierereesseisssinesiesssseesssnsennes | eeee 01/14/2011| WAMCO 82,100 | v 80,000 0 02/01/2019| 4FE.......
749121 BV 0| QWEST COMMUNICATIONS........cocoverrermrnrirnrrens [ e 03/24/2011{ WAMCO, 258,851 | .ovveeee. 255,000 | ..o 182,325 | 204,206 [ [ e 3,161 3,161 02/15/2014| 3FE......
75605E BU 3 |REALOGY CORP........ccovtrieririierirrirnniinesinsninenies | coeee 03/23/2011| WAMCO 216,550 | ............ 220,000 0 02/15/2019| 5FE......
76010R  AC  2|RENTAL SERVICE CORP........c.cooevrmrrmrrrnrriserireri | ceene 02/22/2011| STATE STREET. 2,095 .2,000 279 279 12/01/2014| 5FE......
777774 AF  7|DYNEGY-ROSETON DANSKAMME..........ccovvvvvernres [ e 03/29/2011{ WAMCO, .95,000 | coocrvenee 100,000 399 399 11/08/2016| 6FE......
78108A AA 2 |RSC EQUIPMENT RENTAL, INC.....c.ccovvmerrerirneernans | coeee 02/10/2011| WAMCO 192,000 | cooeernene 80,000 | ..ocorerrnn80,807 | ivirirrne80,709 | oo | e (17) (17) 07/15/2017| 4FE.......
78108A AD 6 |RSC EQUIPMENT RENTAL, INC.......cccoovvrrermvnirenns [ e 03/29/2011{ VARIOUS........coorvvmririiiririrnns 82,988 | oo 80,000 0 02/01/2021| 5FE......
783422 BW 7 |RUTLN DLAN - 2A ATL...oviiiiiinrerirerenceiseinnns | e 0172172011 JPM......oovecvriererseseeerseienies | cveeieseesisresssnins | ovveevinn 2,100,000 | ......... 3,500,000 (V1 PO ISP 1,749,650 | ..cooovvvrvvivers | s 350,350 |..... 350,350 | ........ 6,488 |09/20/2016| 5FE......
783422 BX 5 |RUTLN DLAN - 2A ATAL....coooniiirireerinerieenineninns | ceeee 01/21/2011| JPM 6,000,000 | ....... 10,000,000 0 14,999,000 ..1,001,000 |..1,001,000 | ...... 18,539 |09/20/2016| 5FE......
T8442F  EJ 3| SLM CORP.....cooivvriirrireieensieisnieiensseiesesissienes | avine 02/22/2011{ WAMCO, .21,250 ....20,000 5 .1,567 03/25/2020| 2FE......
786514 BC 2| SAFEWAY, INC. 03/01/2011| MATURITY ..covmnrierirmrereninninnns [ crerieneneesnsinenes | eveveens 4,363,000 | ......... 4,363,000 | .........4,645,068 | ........4,395,820 | ....cccocrurrmrrre | crernr(32,820) [ oorerrcerririr | e (32,820) | ovvocverrinens | e, 363,000 | oo [ 03/01/2011| 2FE.......
80007P AF 6| SANDRIDGE ENERGY.......ccoomiermrrmrinerierieeenennnnne | ceeee 03/16/2011| STATE STREET.........cocurirrrrrrnns | crrreeernerrseineiiienes | veeineinns 173,787 | v 160,000 | oo 117,863 | i 126,639 [ oo | e 1,219 [ | s 1,219 | 45,930 04/01/2015| 4FE.......
805564 QW 4| SAXON 2004-3..........oureervrmrrierirrerieieriessienienirnne | ceene 03/25/2011| MBS PAYDOWN........c.ovvvvvrrnnne A5,507 | e 15,507 238 [ e [ e 15,807 | e e 12/25/2034{1Z*.......
805844 AE 7 |SBARRO, INC.....ccovvemirrriericrienineessnisessessenens | eeee 03/17/2011| WAMCO 42875 | 175,000 | coovcreernn 79,625 | i 79,625 2,455 2,455 39,205)| ..... (39,205) [ ..vvveveernrinne 02/01/2015| 6FE.......
816ESC  ZZ  3|SEMGROUP.........oovviiriciseiciienssissicssiseii | e 03/22/2011{ WAMCO, 20,612 | o 455,000 | ................1,864 | ... 2,117 69 69 18,425 | ... 18,425 11/15/2049
81744L  AA 2| SEMT 2007......civemieririererereienienerseesenssssisenienines | oeeee 03/20/2011{ MBS PAYDOWN 2,398 2,398 2,385 12 12 06/20/2036
832248 AU 2| SMITHFIELD FOODS........ccovvemrererrerineirserineinnies | eeee 03/28/2011| VARIOUS.........cooveverrinrirciinens 224,053 | ............ 188,000 | ............201,484 | ........... 154,588 | ..ooveovvcrrians [ v (438) (438) 07/15/2014
84649P  AH 8| SPANSION LLC......covtvvrrierieririerneisnienierienennes | e 01/05/2011| WAMCO 30,075 | oo 30,000 | ccoereerrnn29,700 | ooiieiianes 29,700 0 11/15/2017
852060 AG 7 |SPRINT CAPITAL.....oitvmirerrreererirseeserissssnensenins | oeeee 01/05/2011| LOOMIS 520,000 | ... 520,000 | ............484,544 | ............ 487,919 45 A5 [ s [ e 487,964 | ...ovvvrriiens | s 32,036 | ...... 32,036 | ........ 6,661 |05/01/2019
852060 AT 9| SPRINT CAPITAL.....costuirererneireeineerserissiesiinenins | ceeee 02/08/2011| WAMCO 372,750 | .ovvonee. 350,000 | ............218,750 | ...ccco..c.. 220,312 159 159 | oo | e 220,471 | oo [ 152,279 | ..... 152,279 | ...... 12,420 |03/15/2032
85375C BA  8|STANDARD PACIFIC CORP........covvverrrnerinrrineries | ceene 02/03/2011| WAMCO 61,950 | .ooeereernnn60,000 | oo 58,200 | oiiirenn58,200 | o | e (10) (10) [ oo [ verreereeD8,190 | e | e 3,760 | ........ 3,760 | oot 642 |01/15/2021
861642 AG  1|STONE ENERGY CORP.......ccovvemirimrireirnnnineiienins | ceeee 03/09/2011| WAMCO .89,200 955 955 | coevvereeriens [ eererrernenn04,008 | v | e 25,192 | ... 25192 | ooveeee 1,487 |12/15/2014
861642 AK 2| STONE ENERGY CORP........ccccrvrvrirmrrrnrivirnrirersninns | e 03/09/2011{ WAMCO, 41,600 10 10 | e [ e 39,541 | i | e 2,059 | ... 2,059 | ... 2,137 | 02/01/2017
86184B AB 8| STONE ENERGY CORP.........coooveirireerrnineriienins | eeee 02/07/2011| VARIOUS.........covvvrerrerrcrirens 261,275 | ..coooneee. 250,000 (5) (5) [ cerneerververne | cvrreernn 248,360 | oo | s 14,915 | ... 14,915 | ... 4,154 | 12/01/2017
86358E MR 4| SAIL 20049M1.....cuivmmiriireiieieiseiiseiseesieeiesisnes | eeee 03/25/2011| MBS PAYDOWN..........ovvvvrinnne 30,054 | v 30,054 545 545 | oo | 30,054 [ s e | e (V1 IO 43 [10/25/2034
87255M AA 8| TL ACQUISITIONS 02/03/2011f WAMGCO.......cocovvireriiriniveicnns | eeverneinerersnenes | oveeiiens 103,750 | .ovveenee 100,000 624 624 01/15/2015| 5FE......
87612E AV~ 8| TARGET CORPORTATION......ccooirieermrireirerinnens | eees 01/27/2011| DEUTSCHE BANK SECURITIES ..5,913,000 ,000,000 109 109 07/15/2020| 1FE......
88033G BE 9| TENET HEALTHCARE CORP.......ccccocrmrurervrrernninnns | worne 02/17/2011f WAMCO.......covrrrrereririininniiniinns | erverisinsiessnissees | oveeninees 121,275 | v 110,000 219 219 05/01/2015| 3FE......
880779 AU 7 |TEREX CORP.....ccoivierierrierieriesereesesiseesesinnnes | eeee 03/21/2011{ LOOMIS 272,025 | ............ 260,000 | ............ 248,550 | ............ 249,436 258 258 [ oo | e 249,694 11/15/2017| 4FE......
896356 AD 4 |TRINIDAD DRILLING LTD...covvviereriniiiernrieinnineienns | e 01/10/2011| WAMCO, 92,138 | i 90,000 | ..ovoveren 89,321 | oo 89,319 2 (72 OO IS 89,317 01/15/2019| 4FE......
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90266D AA 9| UNCLE ACQUISITION 01/11/2011| WAMCO T1750 | e 70,000 (VN PPOROORSPOR ISVPRRO 70,000 | ..oovovervirirne | e 1,750 | i 1,750
903293  AY 4| USG CORP......cevvrrrieereirerieiiseiesieeessesessessseens 01/26/2011| WAMCO 41,100 | e 40,000 | .....c.......39,200 | coovrrceneees 39,200 (VN ORI ISP 39,200 | ..ovevverrvrene | v 1,900 | i 1,900
90338W  AK  9|US ONCOLOGY, INC....ccooorerrrerrrerirerirneirsneieeiiens 02/18/2011| VARIOUS........ooorerrimriinerineins | crererneeinssiseisienes | oveiseenn 478,717 | oo 395,000 | ............392,007 | ..ccoounnee 392,559 | .oovveiieriee | e 21,654 | o | e 21,654 [ .o [ e 414,213
907818 CN 6| UNION PACIFIC CO.......coevrrrerrierirerirnes 02/15/2011| STATE STREET. 3,562,803 3,398,000 3,557,778
909279 BF 7 |UNITED AIRLINE INC 01/03/2011| STATE STREET. .28,840 ....28,000 ..28,840
912828 PJ 3 |US TREASURY.....coovtiirrieiirieierissiensisseeninnnes 02/08/2011[ J.P.MORGAN.........ovvrvirrirernrinne | crrvernnrneirerssinnens | vevnns 97,696,875 | ..... 102,000,000 | .......99,222,422 | ......ccccovimrcmrcrnrins | wrrverinrnererinne | eereee 19467 | v | e 19,487 | i | e 99,241,889 (1,545,014) | I
912828 PM 6 |US TREASURY.....oovtvmirirricriieireeiesiesniesieneseenns 03/11/2011| VARIOUS.........cooerrvrrmrrirerineens | crrereneersseiinsnnenes | oo 278,223,496 | ..... 279,000,000 | .....281,521,367 | .cccovvveeremrrmerrens | crrveernrrinnnines | eeeene(30,584) | oo | ereeen(30,584) | oo | 281,490,783 (3,267,287) T
914906 AK 8 |UNIVISION COMM INC......ccovvvmirrriirerniicrrerineiinins 02/08/2011{ WAMCO.......covvviereriniiienrirerinns | erversnineirernnineees | oveeriens 146,825 | ............140,000 | ............140,000 | .......... 140,000 | ..cooivovrviirens [ eovrrmrimnrcrnns | v | v [ | v 140,000 | ..ccoovvvirrvins | 008,825 | e 6,825 5FE......
92025R  AB 4 |VALOR TELECOM......cocvvrvmriiririrriierieerieninnens 01/24/2011| WAMCO 61,550 | ..oeireernn60,000 | oo 80,600 [ oiiiiienn80,538 [ oo | (@) [ | (@) [ | e 60,534 | ..coovvrvvrnne | 1,016 | i 1,016 2FE......
92275P AE  9|VENOCO .103/30/2011| WAMCO .60,050 0 60,000 | ..oovevvrrrirnne | cerrerennB0 | i 50
92531X AF  9|VERSO PAPER HOLDINGS.. . 102/15/2011| VARIOUS........oovvririeierinrirnins | evrveererinsiisinninens | covernnies 108,250 (31) ....105,719
92531X AK 8| VERSO PAPER HOLDINGS..........coeverierrimcrinnrienes 03/10/2011| STATE STREET........cccorvirrmrrrnes | crvrmeernerinsernerinenes | vvviieenns 131,250 (1) ] T 124,099
92532B AB  5|VERSO PAPER HOLDINGS.........ccoovmirnririireririiiins 03/14/2011{ WAMCO, 28,840 | ..............28,000 | ...cc0oee0ee25,751 | i 26,295 2,545 | oo | i 28,840
925524 BB 5|VIACOM, INC......ccovvvrimriiniinineinerinniienieniseeens 03/15/2011| CORPORATE ACTIONS 5,668,963 | ......... 5,000,000 | .........5,382,150 | ......... 5,314,803 | ..oovvvverrerrne | ererena(10,032) | o | e (10,032) | ovvvvvevriinns | o 5,304,771
925524 BG 4 |VIACOM, INC.... 02/14/2011| CITIGROUP 9,813,250 | ....... 10,000,000 0 .9,832,000
93363T AB  8|2006-AR112A... 03/25/2011| VARIOUS 1,906 1,945 5 1,905
94973H AC 2| WELLPOINT INC... 01/28/2011| STATE STREET........coovivrvvirnens [ v | e 13,162,500 | ....... 12,500,000 | .......13,325,375 | ....... 13,192,955 | ..oovvevvevvees | 0eeee(55,336) [ oo | e (55,336) | .cvvvveverrins 13,137,619
94973V AJ 6| WELLPOINT, INC....cooorrerrrrerreriecrseriseeiseniesineens 01/15/2011| MATURITY. 5,970,000 | ......... 5,970,000 | .........6,115,370 | ......... 5,973,566 | ...cocvvrerirnnnns (3,566) | ..oovvneererins | cerirens 5,970,000
959053 AD  1|WESTERN OIL SANDS.........cooommrmmriiriiiinirineriens 02/10/2011| STATE STREET. 6,540,480 | ........ 6,000,000 | .........6,609,420 | ......... 6,571,551 | covvververrerrne | e (46,143) | s | e (46,143) | cvvovvvvvrvens | e 6,525,408
966387 AE 2| WHITING PETROLEUM CORP........ccovevrrierrrinirnn 03/23/2011| WAMCO 10,700 | v 10,000 13
97314X AE 4 |WIND ACQUISITION FINANCE.... 01/19/2011| STATE STREET. 112,250 | .ovvevienee 100,000 (3)
97315L  AA 7| WIND ACQUISITION HOLDING .101/13/2011| WAMCO 188,160 ..168,000 59
97381W AD 6| WINDSTREAM 03/30/2011| WAMCO 239,625 | ..cooonee. 225,000 | ..cco0rn231,189 | 1iii0230,212 | e (203)
97381W AN 4 | WINDSTREAM CORP........cccovvrrmrrirerirerirnreisrineriens 03/15/2011| STATE STREET. 70,263 | oo 70,000 0
973ESC 8A  7|GCBWIND AF SAF 03/04/2011{ WAMCO, 832 862 | covererrieeieeenn 759 | e 759 [ 1
973ESC 9E  8|GCBWIND AF SA.. 01/18/2011 STATE STREET........ccrvvvivrnens | crvervnniirernnincenes | veeeniens 107,322 | oo 100,000 | ............107,375 | ............ 107,322 | oo (30)
983130 AQ 8 |WYNN LAS VEGAS LLC 01/24/2011| STATE STREET. 149,275 | coovvvnne 140,000 | ............140,000 | ............ 140,000 0
984211 AA  0|YCC HOLDINGS/ YANKEE FINANCE... 03/18/2011| WAMCO 140,480 | ..oooocvenee 140,000 (19)
775109 AK 7 |ROGERS COMMUNICATIONS INC........cocovvvrerrinns .103/24/2011| SUNTRUST. 3,529,590 | ......... 3,000,000 | .........3,359,370 | ......... 3,320,742 | oo | eereennn(8,499) | oo | e (8,499) | .oovvvvvererns | e 3,312,243 | oo | 217,347 | 217,347 2FE......
03754H  AA 2 [APERAM.......oiveieeiie e ..103/25/2011 ] WAMCO.......cooivviriniiniiinniines | conivinssississsisssinns | covnninnees 153,375 | covvvnens 150,000 (] IR [P 150,000 |.oovvovcinnins | 003,375 | s 3,375 4FE......
3899999. Total - Bonds - Industrial & MiSCEIIANEOUS.............cuuuiiiiiiiiiiiiiiii it | o 827,867,500 | ..... 815,583,878 | .....822,293,558 | ..... 312,496,204 | ..o 0] ....(524,860) | ..ccoeocrerennn0 | i (524,860) | ...cvvrrnennd 0] ... 819,462,014 ..8,405,487 XXX...
Bonds - Hybrid Securities
293791 AW 9 |ENTERPRISE PRODUCTS OPERATIONS... 02/16/2011| WAMCO 41,850 2) 3FE......
345395 20 6|FORD MOTORCOCAPTRII  PREFER STK...... 03/15/2011| LOOMIS 501,086 0 [rovevvevererine | errrreee 487,780 | i | 20013,306 | ......13,306 | ........7,942 | 01/15/2032] ............
44044K AB 7 |HORIZON LINES....... 03/22/2011| WAMCO 64,313 913 6FE......
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451055 AB 3 [ICONIX BRAND GROUP INC........ccosvvuvrrmerinrrireries | ceeee 02/08/2011| LOOMIS 296,152 | ..coooneee. 295,000 | ............ 266,588 | ............ 276,558 | ...ovoerierinins | e 1247 | | e 1247 | e | v 277,805 | ..coovveverrne | v 18,347 | ...... 18,347 | v 603 |06/30/2012| 4FE......
52729N  BF  6|LEVEL 3 COMMUNICATIONS........cccoomurirmrermemrreirnens | ceens 01/18/2011| LOOMIS 5318 | e 75,000 | .oovrrenee 60,750 | ...... 68,798 200 200 | e | e 68,998 | ..o [ e 6,319 | ...c.... 6,319 | oo 307 | 12/15/2011| 5FE......
52729N  BK  5[LEVEL 3 COMM CONV.....coomirueinerinreeeireeiseinees | ceens 03/17/2011{ LOOMIS 241,142 | oo, 245,000 | ..cocovvvnnee 86,363 | ..ccoonnen. 154,159 | oo | e 4164 | o [ e 4164 | s [ e 158,323 | .oovvvvcriere | e 82,819 | ...... 82,819 | ........ 1,125 |06/15/2012| 5FE......
549463 AH 0 |LUCENT TECHNOLOGIES.......cccouvmiuriminmirciiinnies | e 031712011 LOOMIS.......ovvoiniininninniiinniiinne | cvevnrirnsnisniensiiinnes | covnisineend 416,906 | ............ 430,000 | ..o 314,925 | ........... KPARZT ) RO IO 1,076 [ oo | v 1,076 [ v | s 322,922 | oo | 93,985 | ...... 93,985 | ........ 3,251 | 06/15/2025| 4FE......
4899999. Total - BONAS = HYDIIA SECUMHIES. ....rvvtreseresereerisssis st | srerenes 1,636,767 | ......... 1,164,850 | ......... 1,310,523 | ......... 1,408,342 | .ovovvinnenad 0 | s 7,598 | i 0 | s 7,598 | o 0 | e 1,419,886 | ..oooovvennad 0. 216,880 |..... 216,880 | ...... 16,742 |...... XXX... [ XXX....
8399997. Total - BONAS = PaM 4. ...2,182,156,540 |...2,133,536,039 |...2,153,004,967 |...1,383,041,022 | ......ccccenn.u 0] ..(1,962,690) | ..ovvverernnns 0]...(1,962,690) | ..cocorvrrnnn 0 ]..2,145,664,254 | ............... 0 |36,492,276 |36,492,276 | 17,202,641 |...... XXX... [.XXX....
8399999. Total = BONAS......cveeieriieirseienis s ...2,182,156,540 |...2,133,536,039 |...2,153,004,967 |...1,383,041,022 | .....ccocoor. 0| ..(1,962,690) | ..ocvvrvvernns 0 ]...(1,962,690) | ..cooovvrnves 0 ]..2,145,664,254 | ............... 0 136,492,276 | 36,492,276 | 17,202,641 |...... XXX... [ XXX....
Preferred Stocks - Industrial and Miscellaneous
173080 20  1[CITIGROUP CAPITAL XII. 800.000 .21,839 ..20,899 0 ..20,899 P3L......
8499999, Total - Preferred Stocks - Industrial & Miscellaneous............................... 21,839 |........... XXX........ 20,899 | ............20,899 | ............... (O I 0 0 0 0 ..20,899 XXX
8999997. Total - Preferred Stocks - Part 4........coviiiiiiiiieisssssssssssssssssssssisenssssssssnsenes 21,839 | DO [ 20,899 | oerernn20,899 | i (V) [P 0 0 0 [V I 20,899 XXX...
8999999. TOtal = PrEfEITEA SHOCKS. ... reutiriiiesiriseie ettt e | crsnesenian 21,839 | .o YOS 20,899 | .ooorern20,899 | i 0 | e 0 0 0 0 | s 20,899 XXX
Common Stocks - Industrial and Miscellaneous
007865 10 8| AEROPOSTALE........ccooomiririeriieirinniserienienennes | e 02/14/2011| MUNDER.......c.ovvvierirrerninnines | v 56,600.000 | ........1,424,724 | ... XXXooirs | 101,321,584 | e 1,394,624 | ....... (73,040) [ ..o | e [ v (73,040) | ovvvvvvvriinns | i 1,321,584 | .o | e 103,140 |..... 103,140
00971T 10 1| AKAMAI TECHNOLOGIES.........cccovvvmerrerirnerrnrinenns [ e 02/11/2011| MUNDER........ccooveveerereerinisnines | cvrvnns 37,925.000 | ........1,545,905 | .....ccc. XXXorirrs | vorrrernnnn 727,754 | e 1,784,371 | ..(1,056,617) | cevonvvveverrreries [ ervvriverierienns cee(1,056,817) | covovverineenn | s T21,754 | oo [ o 818,151 |..... 818,151
02076X 10 2 |ALPLHA NATURAL RESOURCES.........cccocovvurernirns | v 01/05/2011{ SNYDER CAPITAL.......cooevvvrrer | wrvernes 6,200.000 | .......... 406,750 | ....cooc.. XXXorrvir | corrrren 164,769 | e 372,186 | ... (207, 417) | coooeveernrnes e | e (207,417) | coovveervenens | e 164,769 | ..ovvvevvvis [ 241,982 |..... 241,982
030111 10 8| AMERICAN SUPERCONDUCTOR CORP........cccccrse | eene 03/31/2011| MUNDER... ....40,750.000 1,165,043 | ..... (245,770) | vvovververnveis | e | v (245,770) | ... e 186,060 |..... 186,060
042068 10 6 |ARM HLDG TLC 03/24/2011| MUNDER .35,050.000 727,288 | ..... (343,917) | .. 343,917) ...506,741 |..... 506,741
099724 10 6 |BORG WARNER INC.........cccoomrerivrrrniirerirerienines | e 03/18/2011| MUNDER .18,600.000 ,345,896 | ..... (748,241)| .. 748,241) ..735470 |..... 735,470
125269 10 0|CF INDUSTRIES HOLDINGS, INC......cccovvenerrririrnens | o 01/10/2011| ATLANTA LIFE 5,336.000 721,160 | ..... (B05,665) | ..vvveverecerrrias | wrereeereniseines | v (305,665) | ... B 306,790 |..... 306,790
127055 10 1| CABOT CORP.......corvririrririirerieisissisersssseeessnsines | eres 03/31/2011{ SNYDER CAPITAL.......cooevevrrer | v 9,600.000 | ...........439,460 |........... XXXeoooooo | crrvreernn 146,880 | oo 361,440 | ..... (214,560) | ..oovvvvrirerirer e | e (214,560) | vvoovvvervrriere | erreerrnnn 146,880 [ v [ e 292,580 |..... 292,580
132011 10 7| CAMBREX CORP........covverreirierinriirenieniseenssiennns | e 02/11/2011| SNYDER CAPITAL......cccomvveemirer | verirenes 7,600.000 | ..ooveerrnid5,598 | oo XXX [ 35,112 | 39,292 | ......... (4,180) | cvvvverrerrrinns [ v | e (4,180) [ .ooovvrvrevrine [ 35,112 | e | s 10,486 | ...... 10,486
14888B 10 3| CATALYST HEALTH SOLUTIONS INC......cocoovvrerrrens | ceene 03/28/2011| MUNDER..........covomiverierinrinnns | cerienes 7,525.000 | ..ocooeer.i 405,918 [ oo XXX | 257,875 | e 349,837 | ....... (91,962) [ ..o | e | v (91,962) | ovvovvvrrinens | wereereeenni 251,875 | o [ e 148,043 | ..... 148,043
PIEDMONT INVESTMENT
151020 10 4| CELGENE CORP......ccosvvirererrrriserierieseneessninnes | e 02/10/2011|ADVISORS | ... 31,880.000 | ......... 1,611,560 |............ XXXeovvoe | e 1,842,981 | ......... 1,885,383 | ....... (42,402) [ ..o | e | v (42,402) | ovvovervrirnenn | e 1,842,981 [ ..o .(231,422) | ...(231,422) | ..o [ XXXeo | Lo
168905 10 7| CHILDRENS PLACE.........cooosieiiinniinerineriresiscinenns | e 03/17/2011| SNYDER CAPITAL......ovvvrrrrirnres | cvrenns 46,500.000 | ......... 2,157,890 |..cccovnne XXXeovooe | o 2,035,790 | ......... 2,308,260 | ..... (272,470) | ovvoveveevevins | v | v (272,470) | cevoevevvinen | v 2,035,790 | .oovvreriienin [ e 122,100 |..... 122,100 | oo | e XXX | Lo
169656 10 5| CHIPOTLE MEXICAN GRILL.......oevorverrrirrrrerireni [ v 03/24/2011| MUNDER..........cocomirrerirerirncinens | vevirenes 7,500.000 | ......... 1,850,678 |........... )90 T IS 901,140 | ......... 1,361,024 | ..... (745,360) | ..vovververreees | crereeereriiseines | v (UZR10) 1 [ IS 901,140 | .ocvovrvces [ e 949,538 |..... 949,538 | ..o [ s XXXeo | Lo
189754 10 4| COACH, INC.....cooooirveriricireiseneiesieeesensseesees | e 03/18/2011| VARIOUS........ccoverrervneicrirnrins | cvri 77,245.000 | ......... 4,074,313 | ..ccooonee. XXX eovvoe | e 2,326,836 | ......... 4,272,421 | ..(1,945,585) | ...covverrrrcriis | cerrneirirrineis 10(1,945,585) | oo | i 2,326,836 | ...ocrerrirnn A TATATT | L ATATATT | ... 11,587 |...... XXXeo | Lo
PIEDMONT INVESTMENT
191216 10 0| COCA COLA CO.....ovvvrmrrririrerisrrineesensssissensnnes | e 01/06/2011| ADVISORS 35,010.000 2,205,036 XXX eovvoe | e 1,847,377 | ......... 2,302,608 | ..... (455,230) | .vvvvereerrris | e | e [EEIX10) ) IR I 1,847,377 | e | e 357,659 |..... 357,659 | ..ovverirriies [ e XXXeo | Lo
20451N 10 1| COMPASS MINERALS INTL.....ccovvrererivrrnrreirnninanes [ e 03/25/2011{ MUNDER..........cocoovrmrniivinirens | v 16,975.000 | ......... 1,502,273 | ..oovvvvee. XXX ooves | s 1,108,528 | ......... 1,515,358 | ..... (406,830) | .vvovvvvererrirer | cerreererinnienins | ervees (406,830) | vvvovvvveverrrins [ e 1,108,528 | ....coovvvvreis [ 393,744 | ... 393,744 | ........ 7,639 |...... XXX.oo [ Lo,
20825C 10 4| CONOCOPHILLIPS.........cooverrervnrrieriererseeisnienenes | ceees 03/21/2011| ATLANTA LIFE.......oovveermrrrenns | cvviean 23,911.000 | ......... 1,855,649 |........... XXX eovvee | e 1,143,880 | ......... 1,628,339 | ..... (484,459) | .....ovorrnrrs | e | v (484,459) | ..oovercvinen | v 1,143,880 | oo | e 711,769 |..... 711,769 | ...... 15,781 |...... XXXeo | Lo
232820 10 0|CYTEC INDUSTRIES ISR Do 01/28/2011| SNYDER CAPITAL......ovvvmeriraner | cvrie 10,600.000 | ............ 577,694 |....c....... ) 0.0 N IS 224932 | oo 562,436 | ... (337,504) | ..ooovvreieris | e | e (337,504) | cvoovverrincenn | e 224,932 | oo [ 352,762 |..... 352,762 | ..o [ e XXXeo | Lo
25470F 10 4|DISCOVERY HD......cocovvurvrrmrreinnieienssieiesssserennnes | eeene 03/11/2011{ MUNDER........c.cooovvererreirrirnrirens | v 12,850.000 | ....vvvee 526,656 |............ XXX ovvre | v 181,956 | .o 535,845 | ... (353,889) | ovvovvvrveriririres | eeereirerisniesies | criees (353,889) | cvvovvverrrrreine | erreiinnne 181,956 | ..ovvvvevrrviis [ 344,700 |..... 344,700 | .oovvvvreirens | e XXX.oo [ Lo,
25470F 30 2|DHC SERIES.......c.cosvumeieirerinrinerieniseisseessssinnnns | e 01/25/2011| MUNDER..........ovvvverereereriseines | cvri 15,900.000 | ......c.e.. 547,822 |............ XXX eovvoer | s 212,901 | covrrrne 583,371 | ..... (B70,470) | .vvvververeris | erereeerneriseiies | cvrennd (RT(VRZ7{0) ) IS ISR 212,901 [ oo [ 334,921 |..... 334,921 | .o [ s XXXeo | Lo
PIEDMONT INVESTMENT
278058 10 2| EATON CORP......ocoumrvieeirrirceneeissiisesiesssesesseesnnns | eeee 01/14/2011|ADVISORS | .. 17,030.000 | ......... 1,770,767 |............ XXX eovvoe | e 1,353,182 | ......c. 1,728,715 | ..... (375,534) | ..o | e | v (375,534) | evoovercerieen | e 1,353,182 | oovoreeciens | s 417,585 | ... 417,585 | .o [ s XXXeo | Lo
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
278265 10 3 |EATON VANCE CORP.......ccootvvmrrnerirerirerireeisninnnes | e 03/07/2011| MUNDER..........ovvvererreniiinines | cvviens 34,325,000 | ......... 1,107,946 |........... ), 9.9 TN IS 779,903 | ......... 1,037,645 | ..... (257,742) | .. (257,742) | oo | v 779,903 | ..o [ e 328,043 |..... 328,043 | ....... 6,179 |..... XXX... [Levernes
302182 10 O |EXPRESS SCRIPTS, INC.....coouererrrerirererscerseinens | eeee 03/14/2011| MUNDER.........ovvviererceriniseines | vevnna 23,750.000 | ......... 1,237,582 | ..coonuen. ). 9.0 N IS 671,628 | ......... 1,283,688 | ..... (612,080) | ..vvvvvereerein | erereeerenineines | v (612,080) | cvovververcenn | e 671,628 | ...coovrvrerres [ e 565,954 |..... 565,954 | ...cooererriries [ e XXXeo | Lo
PIEDMONT INVESTMENT
30231G 10 2|EXXON MOBIL CORPORATION.......ccosvveerrreerirnrerns [ o 01/13/2011|ADVISORS | ... 19,980.000 | ......... 1,524,546 |........... XXX eovvee | e 1,232,793 | oo 1,460,938 | ..... (228,145) | .. (228,145) | cvoovvrveiren | v 1,232,793 | oo | e 291,753 |..... 291,753 | oo [ s XXXeo | Lo
PIEDMONT INVESTMENT
31428X 10 6 |FEDEX CORP........ceovvierivririrniieirnninsierssinsssesinsies | e 02/07/2011{ ADVISORS 8,490.000 ..789,655 | ..... (102,394) | ..ovvrverirnrires | cevrveerersninnens | crvees (102,394) | v.oovvvervrvire | errerernnnn687,260 | oo | v 90,831 | ...... 90,831
34354P 10 5|FLOWSERVE CORP ..|01/27/2011| MUNDER... .10,800.000 ,287,576 | ..... (731,535) | .. ) .T717,669 | ... 717,669
353514 10 2| FRANKLIN ELECTRIC CO. e 02/28/2011{ SNYDER CAPITAL ....30,800.000 1,198,736 | ... (400,400) | ....oocverrirrirs | e [ e (400 400) | ... 505,298 |..... 505,298
373200 30 2|GEORGIA GULF CORPORATION......ccooomeverrermiriiee | eene 02/25/2011| WAMCO........overirrirrnerrerrerrns | v 2,036.000 | ..ooorerern. 56,174 [ oo XK [ 27,160 | s 48,986 | ....... (21,828) [ ..vveveverrriniren | e [ v (21,826) | vvvovvrrrene | wvrrrereennn 2,160 | i | e 29,014 | ... 29,014
PIEDMONT INVESTMENT
406216 10 1 |HALLIBURTON CO... ..|03/10/2011| ADVISORS .24,860.000 1,015,034 | ..... (240,006) | .. 240,006) ....346,201 | ..... 346,201
411310 10  5|HANSEN NATURAL COR e 03/22/2011| ATLANTA LIFE ... | cvrennd 55,485.000 ...2,900,756 | ..... (599,555) | ..vvvverarerrrias | erereeereniiseines | cenennd (599,555) | ... 761,087 |..... 761,087
PIEDMONT INVESTMENT
460146 10 3 |INTERNATIONAL PAPER CO. e 03/07/2011| ADVISORS .29,850.000 813,114 | 1..(164,333) | oo [ | v (164,333) 648,782 e 142,069 |..... 142,069
46121Y 10 2 |INTREPID POTASH INC... .102/24/2011| SNYDER CAPITAL.... ,900.000 ..145,431 (46,255) ..99,176 ....48,478 48,478
464287 48 1|ISHARES RUSSELL MIDCAP GROWTH. 03/29/2011{ MUNDER .40,575.000 .2,428,238 916,637 [ .oo.oi(B54,424) [ oo v [ s (54,424) 2,284,693 | ..coovvrrinns | e 143,545 | ..... 143,545
50540R 40 9|LABORATORY CRP OF AMER HLDGS.........ccccovuvvne | ceene 02/09/2011| MUNDER..........covvmermerierineernens | cerieens 8,475.000 | ..ooovvnees 766,415 | ..o XXXeii | v 588,283 | oo 745122 | .....(156,839) | ..vovvercerrnis | e | v (RER:RIS) N U IS 588,283 | ... [ 178,132 | ..... 178,132
532457 10 8|LILLY ELI# COuvoiveiieicieiseseieseeseisseinnes | e 03/10/2011| VARIOUS........cooovvrrrinrircrinens 22,567.000 | ...cooonees 775,897 | oo XXX | o000 790,031 | i 790,748 (A0 [T I 790,031 | .ovvervcinns | e (14,134)| ..... (14,134) | ...... 11,058 |...... XXX | Lo
PIEDMONT INVESTMENT
57636Q 10 4| MASTERCARD, INC......ccoovirimmiirernrineirernniseereninens | e 02/17/2011{ADVISORS | ... 4,600.000 | ........ 1,155,706 |............ XXXeovvee | e 1,010,121 | ......... 1,030,906 | ....... (20,785) | .. (AU £:15) 1 SOOI IS 1,010,121 | oo | e 145,585 |..... 145,585 | ........... 690 |...... XXXeo | Lo
PIEDMONT INVESTMENT
594918 10 4 |MICROSOFT CORP.. ..|01/13/2011| ADVISORS .49,590.000 11,395,811 11,240,420 1,384,553 | ... (144,133) | .. 144,133) 11,240,420 ..155,391 |..... 155,391
626717 10 2|MURPHY OIL CORP 01/31/2011{ ATLANTA LIFE.......coiiernires | v 19,315.000 1,277,267 .1,106,709 ..1,439,933 | ... (333,224) | ..ovvrvrinrires e | e (333,224) | ... .1,106,709 170,588 |..... 170,558
PIEDMONT INVESTMENT
628530 10 7 |MYLAN LABS INC.....covvvrinrirerineineenenississenseninnes | eeee 02/17/2011|ADVISORS | .. 17,720.000 | ............ 415410 |............ ). T IS 324,133 | oo 374424 | ....... (50,290) [ +.-vvveernrerernn | eeerenineirneries | v (1072 0) IS IO 324,133 | o | e 91,277 | ... 91,277
PIEDMONT INVESTMENT
674599 10 5| OCCIDENTAL PETE CORP.......ccoovverieririeircrinnnns | eeee 03/10/2011|ADVISORS | . 12,030.000 | .........1,189,703 | ..cocoo. XXXooivvs | 000 933,115 | i, 1,180,143 | ..... (247,028) | ...oovvvrverrris | e | v (PZYE0PZ:) ) I IS 933,115 [ v [ e 256,587 |..... 256,587
699462 10 7 |PAREXEL INTL CORP......cccovererirrrcrirnriersirssirersninns | e 01/05/2011{ SNYDER CAPITAL.......ovvrvrrrreres | vrrae 44,200.000 | ...........939,370 | ..ccooe.. XXXoririos | rvrierrn. 513,869 | i 938,366 | ..... (424,497) | oo e | s (424,497) | coovvverinins | e 513,869 [ .ovvvveririres | e 425,501 |..... 425,501
703481 10  1|PATTERSON-UTI ENERGY.. 03/31/2011| VARIOUS........coovvverrnerrcrirnris | cvriee 71,123.000 1,532,701 | ..... (474,140) | oo | e | v (474,140) | ... .1,058,561 e 420,662 |..... 420,662
78442P 10 6| SLM CORP......cooiirireeieierienisesieniseissessssiennes | eees 03/01/2011| ATLANTA LIFE.. .53,170.000 ..669,410 ) (53,709) 615,701 ..164,464 | ... 164,464
78462F 10 3| SPY EXCHANGE TRADED FUNDS. 03/17/2011{ CITIGROUP GLOBAL ...1,000,000.000 | .....126,727,567 |........... XXX.c0ern | ... 122,512,217 | ... 125,750,000 | ..(3,237 783) (3,237,783 [ e | e 122,512,217 .4,215,350 |..4,215,350
PIEDMONT INVESTMENT
80004C 10 1| SANDISK CORP......ccrvrrrriireririreereriseisireniersnineens | eees 01/25/2011|ADVISORS | ... 16,940.000 844,628 | ..... (279,709) | .. 279,709) 256,967 |..... 256,967
80007P 30 7 |SANDRIDGE ENERGY. .103/01/2011| SNYDER CAPITAL .65,400.000 478,728 | ..... (107,256) | .. 107,256) ..338,222 | ... 338,222
820280 10 5|SHAW GROUP, INC.......ocvvivieiriirvrineiersnireeeinns | e 03/31/2011{ VARIOUS........ccoovviirernircrnnnns | e 150,475.000 ,150,759 | ..... (482,282) | ...ovorvrinrires | e | v (482,282)] ... 330,915 |..... 330,915
920253 10 1 |VALMONT INDUSTRIES.........ccccomrrmrrrmrmrrreerennrerenes | e 03/29/2011| MUNDER.......c.ovvvvererrerniirines | cvviee 15,875.000 | ......... 1,563,351 | ..ot XXX eovvee | e 1,069,707 | ......... 1,408,589 | ... (338,882) | ..vvvverrerreies | e | e (338,882) 493,644 | ..... 493,644
PIEDMONT INVESTMENT
931142 10 3 |WAL-MART STORES.... 02/17/2011{ADVISORS | ... 13,310.000 LT17,808 [ 1o i(28,167) [ s [ e [ v (28,167) | cevevvveervie | cvrrreenn889,642 | i | 20038,022 [ 1...0.38,022 | oo [ XXX..
316146 10 9|FIDELITY INV GRADE.......cccoovummirerierirneereeisernenes | ceeee 03/31/2011| VARIOUS.........covvrierrerrcrirens 23,095.456 ,757,420 . 0 . v | 2,976 | ...2,976 | ... 8424 ) XXX...
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315792 66 3| FREEDOM 2025..........covrviriirierierereeseninsiinenins | e 03/31/2011| VARIOUS........coovvvernirvnrinirns | e 6,254.398 | ..ot TAATT | ), 9.9 TN IS 60,899 | ............ 264,137 0
315911 20 6| SPARTAN US EQ......cocomireerrmeeirerieersceneerserinenins | eeee 03/31/2011| VARIOUS.........covrreerrrericrirens 541.306 24,651 )90 TN IS 25,640 | ............ 336,168 0
880196 20 9| TEMPLETON FOREIGN.......cccovvemrireirrineiiciiinnins | eeee 03/31/2011| VARIOUS........coooveverrinrirciinens 0
780905 84  0|ROYCE PENN......cccoomimmiiiririirnrieninniiresienesnseinnes | e 03/31/2011| VARIOUS... 0
197199 80 5| COLUMBIA ACORN......ccovvimermerireeieereninssessersnnnes | e 03/31/2011| VARIOU 0
31617R 30  8|FREEDOM INCOME.........cccomrurirmmriirernrinrireninsinsinns | enes 03/31/2011{ VARIOUS... ...10,222.711 116,123 0
31617R 50 6 FREEDOM 2010......ccrverrrerirerecereersniserienienens | ceens 03/31/2011| VARIOUS.........coovrrverrreircrirens 3,375.521 46,447 | o XX e | v 44,549 | 615,194 0
31617R 60  5|[FREEDOM 2020.........cccoomrurrrerireereirneiserierienins | ceens 03/31/2011| VARIOUS........ccoverrcrierincrrneins | v 176.731 | o 2,450 | oo XK [ e 2,308 | 486,562 0
315792 67 1 |FREEDOM 2015.......cooieirrierierierereeieninsiienins | e 03/31/2011{ VARIOUS........coovrerrrriririrrirnris 22,883.384 266,804 ..ot XXXoriions | cvrrnnnnn 246,571 | e 869,261 0
31617R 70 4|FREEDOM 2030........cecurrrerrerireirensseineiseniensss | ceens 03/31/2011{ VARIOUS 252.555 3,533 ....107,735 0
015570 20 3 |ALGER MIDCAP.......ccovirrriernriererisserssinsissesnsninns | e 03/31/2011{ VARIOUS 2,500.672 .36,311 ....380,920 0
701769 10 1 |PARNASSUS EQUITY.....coovvorierreermerierineerceinns | eeee 03/31/2011| VARIOUS........coorvverrrerinirnerns | verireees 3,412,400 | oo 93,563 | ..oovverere XXX [ v 77,545 | e 611,946 0
880199 10 4| TEMPLETON GROWTH.....coovuiiierincireiseiieciiinnies | e 03/31/2011| VARIOUS.......ooooveveinernniireeins | e 5,336.994 | ..ccoooen. 98,041 | ..o XXX [ ovienn.95,658 | .o 1,076,451 0
018918 23 5|ALLNZ DIV VAL.....ooviviiririeiierinreenississiseiiienins | e 03/31/2011| VARIOUS........covvvernirrnrnerns | e 1,209.992 | ..ccovvvrenns 14,097 | covoveee e XX | e 16,602 [ i 414,893 0
018913 10 3 |ALL/BERN INTL VAL....ooivorreereerieeerieseeeresiessenssnnes | sene 03/31/2011{ VARIOUS... 118,265 0
416645 60 4 |[HARTFORD CAP APP......cccovrmrirrirniirerseiseirernnines | oeves 03/31/2011{ VARIOU! 1,490,155 0
316184 20 9| FIDELITY MAGELLAN.......covvierirrierininerirerirenins | e 03/31/2011| VARIOUS........ccoovvrvvrvrrrcrrnees | rreerennnid10.425 | 029,867 | oot XXX | e 24726 | e 289,791 0
316066 84 4 |FIDELITY VALUE. ..o | e 03/31/2011| VARIOUS........ccooveverrrrmrrncrrneins | rreerennn681.843 | 48,336 | v XXX | cie000000.38,320 | o 933,137 0
92646A 82 3| VICTORY SPL VAL......oooiiiiirinirirniirsnisiiissnisniinnies | coene 03/31/2011] VARIOUS........ccovvvvnninnincrninns | coreee 1,972,331 | 0000 32,603 | oot XXX | e 26,086 | oo, 390,692 0
9099999. Total - Common Stocks - Industrial & MiSCEHIANEOUS. ... ivririuiisieiieisisers st srssss s | senne 189,412,160 | ..o XKXiovnns | e 168,735,440 | ..... 197,189,046 | (18,919,218) | ..voovvevnnenad [ I 0 | ..(18,919,218) | .cvvvvvrnns 0 .. 168,735,440 | ..ooovenennnd 0 |20,676,718 | 20,676,718 |..... 733,482 |...... XXX... [ XXX...
9799997 Total - ComMMON SIOCKS = PaIt ...ttt nisnnns | siiae 189,412,160 | ... XXXooooons | e 168,735,440 | ..... 197,189,046 | (18,919,218) .(18,919,218) [ o0 | e 168,735,440 20,676,718 20,676,718 |..... 733,482 |...... XXX... . XXX...
9799999. Total - Common Stocks. ..189,412,160 [ ..o XXX oiirre [ o 168,735,440 | ..... 197,189,046 | (18,919,218) | . .(18,919,218) | o0 | s 168,735,440 20,676,718 | 20,676,718 |..... 733,482 |...... XXX... [.XXX...
9899999. Total - Preferred and COMMON SEOCKS. ... .cuuutiuuieuiisieisis sttt | seens 189,433,999 | ..o XXX [ e 168,756,339 | ..... 197,209,945 | (18,919,218) ..(18,919,218) | o0 | 168,756,339 20,677,658 | 20,677,658 |..... 733,482 |...... XXX... [.XXX...
9999999. Total - Bonds, Preferred and COMMON STOCKS..............rueuiererirriimieiseiiiierieseieessesisssie st ..2,371,590,539 |........... XXX ..2,321,761,306 |...1,580,250,967 | (18,919,218)| ..(1,962,690) | ................. 0| ..(20,881,908) | .....cccoeneet 0..2,314,420,593 | ............... 0 |57,169,934 | 57,169,934 |17,936,123 |...... XXX... | .XXX...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....1.
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Indicator Value Carrying Value Dates
Common Stocks - Money Market Mutual Funds
COMMINGLED TRUST = LIQUIDITY .....ccoutvrmeimmrimessenssessseeseessessessssessessssssssssssssssesssessssesssssssssssssssesssesssssssssssssssssssnes | sesssesssnessnns | coesssesssesessssssnessnns 217,476,381
COMMINGLED TRUST = DURATION. ...ttt ttittsissessesesssses s esss sttt sensanssssansssssanssssnnses | ossessansenss | snssessonsnssanssessnsses 65,868,253
9399999. Total - Common Stocks - Money Market MUtual FUNGS.........o.oiiieisc st 283,344,634
9799999, TOal = COMIMON SHOCK. .11 vertterstt ettt 283,344,634
9899999. Total - Preferred and COMMON STOCK...........ccoiiiiiiieieici ittt ettt sttt s s s st st s s b es s et st esseb et ensens st et entensessessnsensense 283,344,634
9999999. Totals 283,344,634

General Interrogatory:

1. The activity for the year to date:  Fair Value $.....(134,628,083)  Book/Adjusted Carrying Value $.....(133,192,850)

2. Average balance for the year to date:  Fair Value $.....298,463,715  Book/Adjusted Carrying Value $.....297,302,911

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §.....284,545,244 NAIC 2: §.......... ONAIC3: §......... 0 NAIC4: §.......... ONAICS5: §.......... ONAIC6: §......... 0
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CusIP /Market Fair Book/Adjusted
Identification Description Indicator Value Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF MlCHlGAN

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Comerica Detroit, MIChIgan...........cccvrverrnnerinies | covnvrvineriines | crvvereineniinenns [ e | oo | s 159,054,578 .50,210,015 116,343,286 | XXX..
JPMorgan Chase: Detroit, Michigan (30,010,908) | .........(45,126,300) | ......... (41,926,953) | XXX..
Bank of America Troy Michigan v 12,865,039 | ... (8,095,010) | ......... (24,234,573) | XXX..
The Bancorp Bank Sioux Fall South Dakota 37,485 37,367 35,033 [ XXX..
Health One Credit Union Detroit, MIChigan..........cccceruerinneriinees | cevnveriineriines | ervvenerinesiinenns [ e | ovesssnesssnessssssssessins | cveeessens 1,539,061 | .....c...... 1,528,784 | ............ 1,449,122 | XXX..
Wachovia Bank AANA, GEOTGIA. ... vvveeeereverrcrreierenreies | cevvsssnersessnnes | oveerressaeenesiens | weeeessssnnessssssnessssses | eessseesssssersssssnessssens | cveseennd (71,176,289) | ......... (70,497,403) | ......... (33,260,490) | XXX..
Federal Home Loan Bank of Indianapolis...........cc.ccee.... Indianapolis, Indiana 49,569 46,846 25,690 | XXX..
0199999. Total Open Depositories XXX s 12,358,536 ...(71,895,701) | .........18,431,114 | XXX..
0399999. Total Cash on Deposit. . v 12,358,536 (71,895,701) .18,431,114 | XXX..
0599999. Total Cash XXX coveennn 12,358,536 ...(71,895,701) | .........18,431,114 | XXX..
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Statement as of March 31, 2011 of the BLUE CROSS BLUE SHIELD OF MICHIGAN

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

Other Cash Equivalents

ATET INC..ooooevveeeeeeee e bbb bbb sssnensssiennssinss | evennesins | v 03/04/2011 0.230 04/04/2011 24,999,521
AVON PRODUCTS, 03/31/2011 0.250 04/21/2011 16,797,667
BMW US CAPITAL 03/07/2011 0.330 04/11/2011 14,998,625
CARNIVAL CORP 03/11/2011 0.330 04/11/2011 11,998,900
CARNIVAL CORP......ooouuuereesumarsesseseesessssessesssseesessssessesssse e essss e esssse e ess 888888k k8Lt | cetsnienres 03/30/2011 0.320 04/26/2011 17,996,000
CLOROX CO. 03/31/2011 0.290 04/25/2011 19,826,166
KELLOGG CO. 03/29/2011 0.270 04/13/2011 11,024,008
NISSAN CAPITAL 03/22/2011 0.380 04/26/2011 14,996,042
SARA LEE CORP. 03/11/2011 0.270 04/04/2011 29,999,324
SUNOCORP METWAY ....oooreiuuuriesuanesessssesssssssessessssesssssssesssssssa s ssssssesesssss e sessss e esssss e sess s essss s | cesianenes 03/31/2011 0.250 04/07/2011 19,499,187
WELLPOINT INC.....oocoiiesissiisssssssssss s ssssss s8££ snsnni | cesiasnnes 03/22/2011 0.250 04/26/2011 9,998,264
8599999. Total - Other Cash Equivalents, 192,133,704
8699999. Total - Cash Equivalents. 192,133,704




Supplement for the Quarter Ending March 31, 2011 of the BLUE CROSS BLUE SH'ELD OF M|CH|GAN

O
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)

NAIC Group Code.....572 NAIC Company Code.....54291
Individual Coverage Group Coverage 5

1 2 3 4 Total

Insured Uninsured Insured Uninsured Cash
1. Premiums COlIECIEd. ... essssssssssensens | eeneneeees 21,987,321 |...coenn. D09 I IS PR ) 0.9 CHNNN ISR 21,987,321
2. Earned Premilms........oocveeerieeenieeinienineeeisesneisssessssessssessssesssens | eeneseensenns 22,323,311 | .o XXX e | v | e, 90,0, SOV IR ) 0,9 S
3. ClaIMS PAId.....veeerereieieiereeeee e esesesesesenees | ceneeneeneens 20,525,368 |........... ) 9.9 GO ISR PR ) 0.9 CHNN IS 20,525,368
4, ClaimS iNCUITEA.......cveveeereerrcrecriereeeeeene e eeeseeseesesseesesssssesseens | cveereeneenes 21,777,881 | ... ) 9.9, GO IS P ) 9.9 RN IS ) 9.9 R

5. Reinsurance coverage and low income cost sharing -

claims paid net of reimbursements applied (a)..........ccccceveeveverees | cvienne. XXX oo oo | v, XXX eveveerees [ e | e 0

6. Aggregate policy reserves - Change...........cooeveeerieenivencnenienies [ v [ v XXX oevvieinene | o | e, 9,9, N I XXX

7. EXPENSES PAIQ......oorerrieeirrereiecieiissiesisesesissssssissssssssssessensssssenens | sessesesnsenns 2,166,396 |........... D00, NN USRI S )., COIN I 2,166,396

8. EXPENSES INCUMTEM.......oooveiveieieeiecieiciieisiesee s sessssesenes | ceresieienieans 2,188,000 |........... XXX oo | oo [ e D.9.9 ST I XXX,

9. Underwriting gain O 10SS........c..ceueureereereereeneeneeneeneineinessesseesssssesnens | ceereereenenns (1,642,570)] ........... XXX eevvvinene | e 0 f 90,0, SO I ) 0.9 S

10, Cash fOw rESUIS.........c.veeeeeeeeieceree e | e XXX [ e ) 9,9, SOOI TR XXX eeevennnee [ v )0, 0, SO (704,443)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or §.....12,525,780 due to CMS.
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